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MAKPOEKOHOMCKHU ACHEKTH CSD
WHJIUKATOPA

MACROECONOMIC ASPECTS OF CSD INDICATORS

I'opan Ionosuh*

Pe3sume

YOp3aHu eKOHOMCKHM pPa3BOj, HEKOHTpOJMCAaHA EKCIUloaTaluja pecypca u
JieBacTalyja NpUpoIHe OKOJIMHE, N30AIMIHN Cy Y TPBH IUIaH OHE acleKTe Ipy-
IITBEHUX OJHOCA, KOju ce OaBe mpoOieMuMa OJpKUBOT pacTa U pazBoja. OBa
HCTpaXnuBama Cy He3aMHciInBa Oe3 HOpMAaTHBAa M IapaMeTapa yTBphuBama
KBaHTUTETA U KBAIUTETa oxpxuBocTH. Hajuemhe cy To cloxeHH MHIUKATOPH,
KOj! JIETCPMUHHIIY JOCTHTHYTH HHBO U AWHAMUKY OJP>KUBOT pacTa U pasBoja.
EBonynnjy MynTi(yHKINOHATHIX HHIMKATOpa MPAaTH KOHTHHYHPAHO J10/IaBa-
Be U “IperprnaBame” HOBHUM IOKa3aTesbiMa, 4eCTO HEEKOHOMCKOI TOpeKIa
(pusmukor, 6romOUWIKOT, XeMHjCKOT U 1p.). To AoBoAM 10 AuieMa y Be3H ca
bUXOBUM TPETMAHOM M KIACH(PHKAIIMjOM Ka0 €KOHOMCKHX, WM JOMUHAHTHO
E€KOHOMCKHX WHIWKaTopa. [IpuBpemHN pacT W pa3Boj jecy €KCKIy3HWBHE €KO-
HOMCKE TeMe, JOK je OIP>KUBOCT Pa3Boja caMo HHXO0Ba CaBpeMEHa MOIU(pHKa-
nja. Y OBOM pajy je amocTpoupaHo Ja ce pasiuuUTH MaKpOESKOHOMCKH
acIeKTH n3Mel)y KIacHIHOT W MOZEeNa OIPXKHUBOT Pa3Boja Haja3e IMPEBACXOIHO
y CEKTOpYy pacrojeiie, OJHOCHO, OHOM Jey HaI[MOHAJHOT ‘“outputa” Koju je
Moryhe craBUTH y (QyHKIHjY OIPXKHUBOT Pa3Boja, a jia ce IPH TOME HEe Hapylle
KJbYYHHU ITapaMeTPH MAaKPOEKOHOMCKe paBHOTEke. OBa YHI-EHHUIIA ce MOCeOHO
OJTHOCH Ha CTame YHYTpAllikhe U CII0JbHE KOHKYPEHTHOCTH, CTAOMITHOCT Oyle-
Ta, CTOIE pacTa UTA. Jep, HaKo je OAPKUBOCT ACTEPMUHKCAHA HOBUM CTaHJap-
JMMa TOHAIlaka, ’UX0Ba UMIUIEMEHTalUja HUje Moryha 0e3 mpoMeHa WitH pe-
IOyKIMja TpOU3BOAE, WK 0e3 pacTa YKYIHHX TPOIIKOBA, M0jaBe HOBHX OY-
ygerckux ontepehema u ci. 300T Tora ce HIKako He MOTY 3aHEMapHUTH Kay3all-
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He Be3e m3Meljy Mepa OAp)KUBOCTH M €eKOHOMCKHUX MOTEHIIHjaNa APYIITBEHE 3a-
jemuure. Ha ocHoBy mux ce u oapehyje neo JIBII koju ce Moke U3ABOJUTH 3a
(buHaHCHpame OIPKUBOT pacTa W pa3Boja. To 3HAUM 1@ je OMPKUBH Pa3BOj
WIaK JOMHUHAHTHO €KOHOMCKa mojaBa W oH he To cBe Buiie OutH. Komrieke
CSD wmnaukatopa je jemaH oj ONTHMAJIHHMX M MeljyHapoJIHO JETUTHMHCAaHUX
MoKasaresba CTarmba OPKUBOT pa3Boja. CSD uHIUKATOpH Cy, Hako onTepeheru
OpOjJHUM JPYTUM JAPYIITBEHHMM W TPUPOTHUM IMOKa3aTe/bHMa, JTOMUHAHTHO
E€KOHOMCKH, jep caJipKe CErMEHTE PECIeKTaOMITHUX MaKpOCKOHOMCKHX aHAlH-
3a YKYITHUX HOTCHHI/IjaJ'Ia 1 TOKOBa HalMOHAJIHEC NPHUBPECAC, TC CTakha KIbYUHHUX
MaKpOCKOHOMCKHUX arperara. Mmak, Tpeba HariacuTH J1a MOCTaB/bCHU UJBCBH
y 00JIacTH OJP>KUBOT pa3Boja MOpajy OMTH KOHITUITHPAHU HA OCTBAPHUBOM a HE
UJICAJTHOM CTamy, IITO CE€ y BEJIMKO] MEPU BE3yje 3a Calalllihbe CTalke Pa3Boja
MPOM3BOHUX cHara. Jlakiie, HECTIOPHO je Ja CYy Mepe OAPKUBOT pa3Boja HWH-
KOpIOpHYpaHe Y EKOHOMCKY HayKy, 0 uyeMy roBope yiora u caapxkaj CSD uH-
JUKATOpa, YMME CEe HECIIOPHO JIOKa3yje XWIOoTe3a O JIOMUHAIUjU EKOHOMCKE
KOMITOHEHTE Y FhUMa.

Krby4yHe peun: vHOMKaTOpW, MaKpPOEKOHOMCKM, OAPXKMBOCT, pacT, pasBoj,
npuBpeaHa CTpykTypa.

Summary

Accelerated economic development, uncontrolled exploitation of resources and
devastation of the environment, throw out into the first plan those aspects of
the social relations that deal with the problems of sustainable growth and
development. These researches are inconceivable without the standards and
parameters of establishing the quantity and quality of sustainability. Most
frequently they are the complex indicators, which determine the achieved level
and dynamism of the sustainable growth and development. Evolution of the
multifunctional indicators is followed by the continued adding and
“overloading” with the new indicators, usually of noneconomic origin
(physical, biological, chemical or other). That leads to dilemmas related to their
treatment and classification, as the economic or dominantly economic
indicators. Economic growth and development are the exclusive economic
themes, whilst the sustainability of development is only their modern
modification. It is apostrophized in this work that different macroeconomic
aspects between the classical and the model of sustainable development are
before all in the distribution sector, that is, in that part of the national “output”,
which can be put into the function of sustainable development, not disrupting
the key parameters of macroeconomic balance on that occasion. This fact
especially relates to the state of internal and external competitiveness, budget
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stability, growth rates etc. Because, although the sustainability is determined by
the new standards of conduct, their implementation is not possible without
changes or reductions of production, or without the growth of general
expenses, occurrence of the new budget burdens and similar. That’s why the
causative relations between the measures of sustainability and economic
potentials of social community can be ignored in no way. Part of the DBP
which can be set aside for financing the sustainable growth and development is
determined on the basis of them as well. That means the sustainable
development is after all dominantly economic manifestation and it will be that
more and more. Complex of CSD indicators is one of the most optimal and
internationally legalized indicators of the sustainable development state. CSD
indicators are, although burdened by numerous other social and natural
indicators, dominantly economic, because they contain the segments of
respectable macroeconomic analyses of the total potentials and flows of the
national economy, and of the state of key macroeconomic aggregates as well.
However, it should be stressed, that the objectives put forward in the sphere of
the sustainable development must be conceived on the realizable, but not ideal
state, which is in great measure connected with the present state of
development of the production forces. Therefore, it is unquestionable the
measures of sustainable development are strongly incorporated into the
economic science, the role and content of CSD indicators speak about what as
well, by which the hypothesis on domination of economic component in them
is unquestionably proved.

Key words: indicators, macroeconomic, sustainability, growth, development,
economic structure.

YBoa

[Mocnenmux neneHuja TeMa oAPKUBOCTH TOKpehe OpojHa nMHuTama, TOCeOHO
y OIHOCY Ha CXBaTama KIACHYHHUX TEOpHja €eKOHOMCKOT pacTa U pa3Boja. Kon-
BEHIIMOHAJIHE €KOHOMCKE TEOpHje MPUBPEAHU PacT TPETHPAjy Kao AyropodHO
nosehamwe [BIl wnmm apyrux moaudukanuja outputa Ha arperaTHOM WM per
capita HuBOY. [IpuBpenHN pa3Boj AeTepMUHHIIE KBAHTUTET IPHBPETHOT PacTa,
JOMYH-EH KBAIUTATUBHUM €JIEMEHTHMA, Hajuelnhe OJMYeHUM Y NMPOrPECUBHUM
mpoMeHaMa TpHBpENHe CTpyKType' . IIpH ToMe, KiIacHuapu HHCY CMATpald

' [ToBoIbHE CTPYKTYpHE IPOMEHE Ce JellaBajy Kajia ce KOHTHHYHPAHO CMamyje yde-
mhe y yKymHOM outputu, TpaJULIHOHAIHUX, HEAKyMyJaTUBHUX M HETEPCHEKTUBHHUX
CEeKTOpa, JOK UCTOBPEMEHO pacTy ydemrha HampeaHux, Op3opacTyhux ¥ TEXHOJOIIKH
Pa3BUjeHHX IpaHa MpUBpee, Koje Cy pyHAupaHe UCKIbYYHBO HA TEXHUYKOM IIPOrpecy,
pa3Bojy uH(pOpMaTHKE U JIP.
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(w1 HEe Y TOBOJFHO] MEPH) Aa Cy IPOIECH CTPYKTYPHUX ITPOMEHA HE3aMUCITH-
BU 03 aKTHBHE MapTUIMIALK]E OJPKUBOCTH, Ka0 HAjBAKHUjET KOHCTHTYEHTA
MOJEpHOT pa3Boja ApywmTBa. [IpuBpeaHM pacT jecTe MPBH U OCHOBHH YCIIOB
(dyHKIMOHUCaka “MOOpOT IPYIITBA jep OHO MOpa Ja OCTBapyje CTaJHH U 3Ha-
YajHU €KOHOMCKH pacT - 3Ha4ajHO NoBehame MpOU3BOAE U 3aloNbaBama U3
roauue y roguHy””. CaMo TakBe 3aje/IHHUIIE CBOjHM CTAHOBHHUIHMA MOTY IOHY-
JIUTH BUIIIE U XyMaHH]je )KUBOTHE CTaHAap/ie, OTMYEeHE HE CaMO y IOTPOIIAYKO]
3o peHmju’, Koja ce Kao OMYa CTEXKE OKO MOICPHE TPIKHIIHE IPUBPELE, He-
ro ¥ O4yBameM NPUPOJIHE CpeluHe U MOCTojehinx pecypca, COlnjalHOM CUTYp-
Homhy, CMamelky CBUX BPCTa JPYHITBEHHX KOH(IIMKATA U KOHTPOBEP3H HTI.
300r ToTa Ce OMIITEAPYIITBEHH HHTEPEC 32 3aIITUTY MPUPOIHE CPEANHE U T10-
jaBuo y QyHKIMjU cBOjeBpCHE oAOpaHe OJi TEKOBHHA CYpOBE MPHPOAE paju-
KaJHOT JAeJOBamba TPKUIIHUX 3aKOHUTOCTH, YIPAaBO Y OHOj €MOXH HHUXOBOT
pa3Boja, y K0joj TIOCTOj! jacHA MPETHa Aa OHW MOTY YHHUIITHUTH He camo cele,
HETo, IyTOPOYHO, CKOHOMH]Y U pecypce 1ene rianere. OBne HeheMo roBoputn
0 OpojHMM MOTryOHMM KOHCEKBEHIIaMa TaKBOT Jeiama. lbuxoBo pa3obnnuaBa-
e U MMOKYIIAjU CIpeyaBama y caBpeMeHHM (PHI030()CKUM, EKOHOMCKUM, €KO-
JIOIITKWM, TIPaBHHUM, COIMOJIONIKAM W IPYTHM HCTPaKWBamkUMa 3ay3UMajy 3Ha-
YajHO, Yy MOCIE/he BpeMe YaK U MPUBUIETOBaHO MecTo. [IpamaTtudHe pa3mepe
BUIIECLICHUjCKE HEOpUTe ce JaHac MOTY NPUMETUTH Ha CBaKOM KOpPaKy, ma
he, crora, eKOHOMCKH acIIeKTH MpodIieMa OIP >KUBOT Pa3Boja MMaTH CBE 3HAYA]-
HUJY YJIOTY.

OnpxwuBoct je Beh cemamaecernx romuna mpouuror crojeha mocrana pe-
CrieKTabMiTHa TeMa CUCTEMCKOT W IIAaHCKOT M3yYaBama, alld U MPAKTUYHE M-
IJIEMEHTaIMje, ca MubeM yOrakaBama M CIMMHHANM]C TMOTyOHUX mperehux
nocienia HeKOHTPOJIMCAaHOT pacta U ypOaHne excrnansuje. [locnenmux mere-
HHja je eBoyupaja TeopHja OJp>KUBOT pacTa U pa3Boja, Koja y3 eKOHOMCKE I10-
KazaTesbe, YKIbyUyje eKOJIOMKe, meMorpadcke, colujande, reorpadcke, Kiu-
MaTcke u OpojHe apyre napamerpe. Tako ce OIp:KUBOCT, Ka0 MYJITH(YHKINO-
HaJlHa KaTeropwja, noyeja MEPUTH BHIICIUMEH3MOHANHO. HoB BpemHOCHH
MIPHUCTYT j€é BPEMEHOM IMPEAUMEH3NOHUPAO YIIOTY | ydelrhe HEeeKOHOMCKHX Ta-
pamerapa. OBa unmeHUIIA HE O TIpencTaBibalia Behu mpolbiieM Kaja OApKH-
BOCT pa3Boja He OM 3aBHcHiIa UCKIbY4YrBO on aeia [IBII xoju je apymrTBeHa 3a-
jemHHIA CTIpeMHA YJIOXHUTH Yy By. M He camo To. Mepe kojuma ce moactuye
OJIPKUBH Pa3BOj HE MOTY CE MPOBOJUTH OJ CIydaja 0 CIydaja, WK Y KpaTKAM
pokoBUMA. Jep, OIYYHOCT U ONpEAesbehe 0 HMIUIEMEHTAIM]H TTOJIMTHKE OJp-
JKUBOT pa3Boja HE 3aBUCH CaMO O MPOLEHTHMA U M3HOCHMAa HAI[MOHAIHOT Out-

? Galbraith, John Kenneth: /Jo6po opywmeo/xymanu pedocneo, TIC T'pmeu-Ipuspesn
nperien, beorpaa, 2001, ctp. 27.

? Braxton Associates, Consumer Schizophrenia, Demystifaying Byer Behavior, Lon-
don, 1995.
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puta Koju ce U3ABaja 32 OBE HAMECHE, HETO U O Iy>KUHHM BPEMEHCKUX HHTEpBaja
y kojuma hie ce Mepe OJp>KUBOT pa3Boja MPUMEHHBATH.

VY Hajpa3BujeHUjuUM 3eMIbaMa, ipe cBera CA/Jl-y, 3emsbama EBporncke yHuje,
WIN JamaHy, aKo jOoII YBEeK HeIOBOJbHA, yJlarama y OAPKUBHU Pa3Boj ce KOHTH-
HyupaHo mosehasajy, Oenexxehu Opxkm pact ox pacra JIBIl. Mmak, eBporcka
WCKYCTBa N1ajy Hajay 3a OINTHMH3aM, TOCeOHO KpO3 Mpu3My (UHAHCH]CKOT
okBupa YHuje 3a nepuoxa 2007-2013. rox. Y ToM meproay je TOTOBO MOJOBHHA
OyleTcKuX cpeicTaBa AMPEKTHO WIM IOCPEJHO IUIAaHMpaHa 3a MoTpede WM
(dbyHkImje oapxuBor pacta. [lnancke npojeknuje npeasulajy pacT cpeacrasa y
KOXE3MOHUM M CTPYKTYpHHM (POHIOBHMA KOjH Cy, y HajBehoj MepH, ycMepeHH
Ka MOJPUINY MOJIUTUKE OAPXKHUBOI pacTa M pas3Boja. Y OJHOCY Ha MPETXOJHH
TUIAHCKH TIEPHOJ, OBa CPEICTBA Cy NpeTexHo noehaHa Ha TepeT (HUHAHCH]-
CKUX M3/IBajamba 3a 3ajeIHUUYKy arpapHy moauTuky. OCHOBHa HMJeja U HaMepa
CBeZieHa je Ha Gopcupame MOJCTHIIaja y 00JIacTH MmoBehama MPUBPEIHOT pacTa
1 3a10CJICHOCTH, Pa3B0j KOHKYPEHITH]e, TUBEPCUPUKAIIN]Y IPUBPEIHUX AKTHB-
HOCTH, 3aIITHTY OKOJIHIIA ¥ HEOOHOBJHHBUX pecypca UTA . Y CTpaTeruju pas-
Boja EY kimacuuHa mospompuBpena CBe BHUIE MpemNylliTa JOMHHALU]y HOBOM
KOHLIENTY MYyJITH(QYHKIMOHATIHOI Pa3Boja MOJHONPHUBPEAE M CEJla, T3B. MHTE-
IPATHOM PyPaTHOM Pa3Bojy .

MehyTtum, Tpeba yka3aTh Ha YHIEHHILY a MaKPOKOHLENT OAPKUBOT pas-
BOja UMa U 030MJbHE MPOTUBHUKE, KOjU MY C€ KOHTHHYUPAHO CYNPOTCTABIbajy
Pa3HOBPCHUM, Hajuemihe MOJMTUYKUM ONCTpyKIHjama. Hekama one monase u3
penoBa KpyImHOT WHAYCTPUjCKOT ¥ (PMHAHCH)CKOT KaluTajla Win JIoOuja Beu-
KUX TOJBONPUBPEIHHUX KoMmnauuja. C apyre cTpaHe, OBaKBHM JpPXKaBHUM HH-
TEepBEHIIMjaMa C€ CYIIPOTCTaBJhajy M MOOOPHHIIM JIMOEPATHOT KOHIICTITA, KOjHI

* O exoHomckuM acnekTuMa pasBoja EY u npoGneMuMa Koju TpaTe OIpKHBH Pa3Boj
BuzeTy Bute y: JoanoBuh, Mupocnas, H.: Egponcka exonomcka unmezpayuja, LA,
Exonomcku daxynrer, beorpan, 2006; IIpoxonmjeBuh, Mupocnas: Esponcka yruuja,
JIT Cnyx06enu rnacauk, beorpan, 2005, mim Richard Baldwin; Charles Wyplosz: The
economics of european integration, McGraw-Hill, 2006, anu u 6pojHoj Apyroj turepa-
TYpH.

> O MHTErpaJHOM PYpPAIHOM pa3Bojy BHAETH Bue y: Byjarosuh-3akuh, 3opka; Croja-
HoBuh, XKaxnuna: Kouyenm unmezpannoe pypannoz paseoja Esponcke ynuje u moeyh-
Hocmu kopuuthersa rwuxogoe uckycmea y Cpouju, 36opHuk-VHcTutynnonanse pedop-
Me ¥ TpaH3uluja arponpuspene y Cpouju, YHuBepsurer y beorpany, Ekonomcku ¢a-
kynret, beorpan, 2002. ctp. 207-225.; Ilonosuh, ['opan: Eeponcka uckycmea y npume-
HU KOHYyenma pypainoe passeoja, Exonomuka noseonpuBpenae, beorpaxn, op. 1-2, 2004,
cTp. 45-59.; lonosuh, l'opan: Hckycmea CAJl y pazeojy marve passujeHux mepumopu-
ja npumenom mepa pypaine noaumuxe-cmaroe u menoenyuje, Acta Economica, Exo-
HOMCKH (akyntet, bama Jlyka, 2005.
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IPOKIAaMyjy HIeje CIOGOMHOr TPXKHUINTa’ H eKOHOMCKE CI060Ie Kao yCIoBa
CBUX JbYJACKHX clioOonma. Muejama eKOHOMCKe ¢o0ojie OaBuiIM Cy C€ MHOTH
€MHUHEHTHHU ayTopu. KibyuHO NHTame HBUXOBHX HCTPAKHBAKA j€, KAKO BOJUTH
Y KOOPJMHUPATH €KOHOMCKE aKTHBHOCTH BEJIMKOT Opoja jeMuHuIa, a a ce MPH
TOME yJiora Ap)KaBe, OAHOCHO, OMPOKPATCKOT arapara MUHUMH3Hpa. Tako Hip.
Milton Friedman Bepyje camo y “ciio00JHO TPXKHUIUTE U MUHUMAJHY OpPXKAaBy.
ITo memy, mpkaBHH amapar yOuja MHIAMBUIYAIHY WHHUIMjATHBY M MOMaxe 1a
ce YHUINTE CBE OHE aKTUBHOCTH, KOje TeHepuIry camoriomoh. OH 3acTymna cra-
HOBHUIITE J1a Cy KPYITHU JAPYIITBEHU KOPAIM TOCTUTHYTH “HHUIIMjATUBOM H IO~
JIETOM TOjelMHANA KOju Ccy capahuBanu Ha cioGomsoM Tpxumty” . TTopen
MHOTHX €MHHCHTHHX ayTopa, TUOepaHe MOTJeAe Y OpraHu3aIiiju IpyIITBa je
3actymao Fridrih fon Hajek. On je cmatpao ma “nusb €KOHOMCKE IOJHMTHUKE
CJI000HOT IPYIITBA HUjE J]a OCUTYpa MmoceOHe pe3ynrate 3a oapehene ocode u
CH YCIEeX HE MOXKE CE MEPUTH HEKHM IMOKYIIIajeM y cabupamy BPEIHOCTU Ta-
KBHX II0jeIMHAYHIX pe3ynrara”™. OBaKkaB cTaB OH ce MOrao TPETHPATH KA0 XH-
MoTe3a 0 HYXKHOj IOTpedu 3allITUTE pecypca U OKOJIHMHE, TaKie, Kao MO3UTUBHA
JIUCTaHIIA Y OJHOCY Ha (DEHOMEH OJPKUBOCTH. Jep, OBAKO MOCTABIHECHH I[HJbe-
BH CKOHOMCKE TIOJIUTHKE CYy TIOTYUHCHHU, HE TIOjeIMHAYHIM, HEero, Ipe CBera,
TPYNHUM HHTEpecuMa. AJM U3 JPYTor YIiia, OBaKaB IOTJe]] MOXKE U3TIIEAaTH H
Kao XMIOTe3a O HY)KHOCTH HEMElIamha WIM MHUHUMHU3Upama JAp)KaBHE KOMIIO-
HEHTE y OMJI0 KOju 0OJIUK MPOU3BOAE, ITa TAKO U 'y OAPKUBH pa3Boj. OBo Apy-
r0 Ce YMHU MHOTO MPHUKIAJIHUJUM 00pa3oKemheM IIIIbeBa eKOHOMCKE TIOHTH-
K€ y KOHTEKCTY HajIIMpHX APYIITBEHUX U EKOHOMCKHX ClI000Ja, U OHO HE MO-
pa yBeK, ¥ Hy»KHO, OMTH Y KOpeNalju ca npBuM TymauemeM. C Japyre cTpaHe,
Hajek-oBo yueme CYMTHHCKH 3aiMpe Y TCOPHjCKe MpoOiieMe KOMIUICKCHUX
(eHOMeHa’, KaKBMM ce ca CHrypHOIIhy MOy CMaTpaTé M OIPXKHBH PACT H Pa3-
BOj, jep YIIpaBo OJIp>KUBOCT TPEICTaBba TaKBY BPCTY o0Opacia y K0joj ce 1moja-
BJBY]Y W TIOHABJHA]y PA3NAIUTH (PAKTOPH, KOJU HEPETKO ET3UCTHPA]y Y CICITH-
¢uvHUM OKOJHOCTHMA. be3 003upa Ha Mopenak NMOHABJbakha, BAKHO j€ JeTep-
MHUHHCATH penanuje u3mely mojequHux NpoMemHBHX, TOCeOHO amocTpodupa-
jyhH MEIOBUTY CTPYKTYPY BaXKHHUX MOKA3aTesha OJPKUBOT pa3Boja, GU3HUKOT,
Iy W amlCTPAaKTHOT APYIITBEHOTI KapakTepa. 300T TakBUX OKOJIHOCTH, KOM-

% EV je ycnocraBuia (yHIaMEHTAIHY 3ajeHIUKY TOJTHTHKY KOHKypeHIHmje. 3aTo je
MpeHaraaBame OJPKUBOT Pa3Boja U yJIOre APKaBe Y HEroBOj pean3alliji KOHTpa-
JIMKTOPHO y OJIHOCY Ha OCHOBHA Hauena u cTyOoBe YHHje, EKOHOMCKH JHOepaii3aM 1
CII000THO TPIKHIIITE.

7 Friedman, Milton: Kanumanuzam u cro6oda, Global book, Hosu Cax, 1997, CTp.
312.

¥ Hajek, Fridrih fon: Cmyouje us ¢unosoquje, exonomuje u nonumuxe, IAUJIEUA,
Beorpan, 2002, ctp.95.

’ Hcro, 195-218. c1p.
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IUICKCHU MHANKATOPH OAPKHBOT Pa3Boja MOTY OMTH KOMIIOHOBAaHHU OJ Makpoe-
KOHOMCKHX arperara, COIMjajJHUX, NHCTUTYIIUOHATHUX JId U (GU3NYKUX TTOKa-
3aresba OP’KUBOCTH, Ko IITO Cy KBAaJHUTET Ba3lyXa U BOJE, CTAE 3eMJbUIIITA,
eKOCHCTEMA M PE3ePBH, EMHCH]ja YIJbEHANOKCH A U Ip. O YeMy Haj0oJbe CBeIO-
g cTpykrypa CSD muankaTopa.

[Mopen BenMKHUX Hamopa KOju ce YnHe Ha apupMaluji HOJIUTHKE OJ[PIKHBO-
CTH, HETaTHBHO Hacyel)e M BUCOK CTEIeH JieBacTalije NPUPOJHUX, TIpe CBera
HEOOHOBJBMBHUX pecypca, YnHHhe OBy TeMy jOIl aKTyeImHHjoM y OymyhHOCTH.
Pa3Boj apymTBeHNX 0HOCA Ha KBAIUTETHH]Oj U XyMaHO] OCHOBH j€& JOTIPUHEO
uHQuUATpanrju OpojHMX HEEKOHOMCKHX IapameTrapa kKojuMma je moryhe carme-
JaTH, HE CaMO €KOHOMCKH OWJIaHC je[He 3ajeqHuIle, Beh U OHO WITO jé MHOTO
KOMITICKCHHU]€E, HETOBY IIUPY, AyTOPOUYHY, OIPKUBY TUMEH3Hjy. Y onpeheHoj
MepH, PU3MYKK MMOKa3aTesby Cy Yak M “NpeTprann’” MHOTE CJIOXKEHE HHIUKATO-
pe OIPKUBOCTH, KOjU Cy M3TyOWJIM TOMHHAIMjy €KOHOMCKE THMEH3Hje, a ca-
MHM THM M peJlallije ca eKOHOMCKOM CTBAapHOCTH. Jep, caMo cTabmiHa eKo-
HOMCKa cUTyanuja y onpeheHoj 3ajeTHIIN U Mepe Koje MPOU3UIIa3e U3 TAKBOT
amOujeHTa, y KOMOMHALWjU Ca peaHUM MaTepHjaJHUM H3JBajarbuMa, MOTY
00e30eIMTH er3UCTEHITH]Y OAPKUBOT pa3Boja Ha IyTH POK.

3aTo HajHOBMjE aHAU3E YKa3yjy Ha MOTpeOy adupmarirje eKOHOMCKE KOM-
NOHEHTE Y KOMIUIEKCHUM U MYJTHAUMEH3HOHATIHUM CTPYKTypama HHAUKaTopa
HPUBPEIHOT U OAPKUBOT Pa3Boja. YIora MHINKATOPA y JTOHOIICHY MaKpOEKO-
HOMCKHX OJUTyKa je BeoMa BaKHA y (a3u ITaHUpama, Id U Y MOHUTOPHUHTY,
KOMITapalyji U UHTEPIOJINpamy, OTHOCHO, MpeaBuhamy Mepa koje hie ce nm-
wieMeHTupaT y OyayhHoctu. OBO ce 0HOCH Ha ONIITE MEpe MaKpOESKOHOM-
CKe IOJIMTHKE, aJli U TI0jeJMHAaYHe aKTHBHOCTH yCMepeHe Ha yHarpeheme oap-
JKHUBOT Pa3Boja.

VIHMKATOPH OPXKUBOT Pa3Boja'’ Cy CBOjEBPCHM MyTOKA3M HPH JOHOIICHY
OJUTyKa, aJli ¥ BaXHU MOHUTOPH y (a3u HHXOBEe HMILIeMeHTanuje. tbuma ce
uaeHtuukyje nocrojehe crame U youaBa Iporpec WM 3a0CTajalkbe y peannsa-
LjH TIOCTaBJbEHHUX LMJbeBa. HapaBHO, yBeK ce MOXKE MOCTAaBUTH MHUTAkE Olle-
HE peanu3alyje NPIMEHhEeHNX Mepa. 3aTo je HeOMXOIHO Ja ce IUJbEBU y olIa-
CTH OJIPXXMBOT Pa3B0ja KOHIUIHPAjy, HE y OTHOCY HA HACATHO WM CaBPIICHO
CTame, HEro pemMa oHOMe IITO Tpeba, ajli 1 Moke OuTH ocTBaprBo. Kako cmo
Beh ucTakimm, He cMe ce 3aHeMapUTH YHECHUIIA J1a, U TIopel noapike ¢uino3o-
(huju OIPKUBOT pa3Boja Of CTPaHEe EMHHCHTHHX TIOOATHUX (DakTopa W OpojHH
JIpyrux MoOOpHHKA M T0jeIMHALA, OHA KOHTHHYHPAHO, jaBHO WM “U3a clieHe”

"% ocroje GpojHe MeTonE M3pauyHaBama CTENEHA ONPXKUBOCTH, Kao: CSD MHmmkaTo-
pu, ESI unnekc onpxxusoctu, EPI nnnexc nepudepujannocru, PAIS merona uspauy-
HaBamwa oapxkuBoctd, MDG unaukaropu, Mmerogonomku naketu RRA u PRA u MHoru
npyru. Beoma monymnapan ESI (Environmental Sustainability Index) ce xopuctu kxao
METOOJIOIIKH OKBHP 32 Ipaheme 0Ap)KUBOCTH Y Chepr OKOIUIIA.
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TPIU IECTPYKIH]Y, O jOIT YBEK jaKUX W Ha IIOOATHOM IUIaHy XOMOTCHH30Ba-
HUX JPYIITBEHUX CHara. 300T TOTa je IOJIMTHYKK acleKT OJpPKHBOT pa3Boja
jom yBek uH(pepruopaH, 1Ma Yak ¥ CHUCXOAJbUB MpeMa KpyIMHOM Kanurtamy. OH
he TakaB OutH u 'y 6mmkoj OynyhHoctu jep he xao xonuenT mohu oncraru ca-
MO Ha eJeMEHTapHHM EKOHOMCKHM NpPWHIMIIUMA, Aa 10 TpaHcakiuja (Ouie
OHE MaJie WM BeJIMKE) MOXe JONK caMO OHJa KaJa CBE CTpaHe O] lUX HUMajy
KOPHCT U JPYTO, KajJa Cy TpaHCaKIUje HeHacUIHe (JOOPOBOJbHE) U JOBOJHHO
TpaHCHapeHTHe (CBe cTpaHe Y Bbux ymyhene). CamMo TakaB pa3Boj 10OpOBOJHHE
capanme m3Mel)y KpyImHUX €KOHOMCKO-TIOJUTUYKUX OJokoBa y OymyhHOCTH
MOKe 00e30eIUTH TOMHUHAIN]Y OIPXKHBOT pacTa W pa3Boja, IITO je JaHac Io-
3HATO HETOBUM MOOOPHUIIMMA U TPOTHBHUIMMA. HeorxoqHe cTuMyance 0Boj
xunote3u gahe Oymyhu mpoduTaOUIHM TOCIOBU Y OHOM JIENy HMHAYCTPHUJCKE
MPOM3BOE KOja TIOKPHBA MPOM3BOBY CpEACTaBa M MHBECTHLUjE Y MPUBPE-
HOM CEKTOPY OPKHBOT pa3Boja’’. M3Bnaueme BUCOKHX MPOGHUTA H3 CEKTOPa
OJIPKUBOCTH JoHehe MHOTO 60Jbe pe3yTare o OUiIo Koje ApKaBHE WHTEPBEH-
nuje.

Unentndrkanyjom crama W TPEHIOBAa Y €KOHOMCKO]j, COITHjaJIHO]j, IEMO-
rpadcKoj U €KOJIOMIKOj chepH, MOTYy ce TOOUTH BaskHE MTPEBEHTHBHE HH(OpMa-
[je y Iiby CclipevyaBama MOTEHINjATHIX U TeKyhHX HexeJbeHuX edekara. Je-
JaH O] BAYXHUX NOKa3aTesba OAPXKHUBOT pasBoja je CSD unaukarop. OH je Ha-
cTao kao pesynrar paga Kommucuje 3a oapKWBH pa3Boj, KOja je jOIn gajieke
1955. ron. nonena Ilporpam pajna Ha MHAMKATOpHMMA OAPXKHMBOI pa3Boja, pe-
crexTyjyhu HajBMIIA TeopHjcka M mpakTHuHA gocturayha Tor Bpemena'”. Ko-
MucHja je amenoBana Ha UN, Brage apkaBa Te HEBIAAWHE OpraHH3allje H
JIpyTe 3auHTEepecoBaHe CyOjeKTe, a MapTHITUINPA]y Y UMIUIEMEHTAIN]H OBOT
npojekra. [IporpaM je OMO AMMEH3MOHHpPAH MPeMa PACIOIOKHBO] CTATHUCTUY-
KOj OCHOBH, Tos1azehut o] MPETIIOCTaBKe /1a MHAUKATOPU OJIP>KUBOT Pa3BOja MO-
pajy OWTH MaKCUMaTHO KOMITATHOMITHY ¥ KOPUCHU Y KpEHpamy MaKPOSKOHOM-
CKUX TIOJIMTHKA 3eMaJba KOPHCHUIIA.

" Tsp. “cunmkoncka jgomuna” y CAJl, NOCTeAmMX JElEHHja TO3HATA [0 PA3BOjy U
NPOU3BOAKY YUIIOBA 32 KOMILjyTEePCKY MHIYCTPHjY, JaHAC ce CHAXXHO OKpehe ka pas-
BOjJY M NPOM3BOMM cosapHe eHepruje. OBa aKTHBHOCT O€NeXH WHBECTHIIMOHY €KC-
naH3ujy ¥ NoTBphyje xunoresy o MoryhHocTMa KOHBEPreHIMje KpyITHOT KaluTajla 1
OJIPKMBOT pacTa U pas3Boja. [lpyra, MHTEpecaHTHa aKTHBHOCT C€ OJ[BHja Ha I10JbYy TPro-
BUHE eMHCHjaMa MTeTHUX racoBa. OHa ce yOp3aHO pa3Buja y Hajpa3BHjCHUjUM 3eMJba-
Ma CBeTa, ca TeHJICHLI]OM Jia [IOCTaHe CTpaTelku Mel)yHapoaHu mocao.

'2 CSD-ckp. ox Commision on Sustainable Development. OBi MHIMKATOPH OAPHKHBOT
pa3Boja cy Hactanu kao nocnenuna NSDS crparernje Ha HuBoy UN (National Sustai-
nable Development Strategies) npu komucuju 3a ongpxusu pa3Boj YH (Commission on
Sustainable Development). Onu cy npuxBaheHH Yy MHOTHM, KaKO CHPOMAIITHAM, TaKO U
Hajpa3BHjEHUjIM 3eMJbaMa CBeTa
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1. CrpykTrypa ekoHomckor cermenta CSD mnaukaropa

CSD uHaukarop, mopen eKOHOMCKUX, 00yXBaTa COLHMjalHe, WHCTUTYLHO-
HaJIHE U TIOKa3aTeJbe CTama JKUBOTHE cpenuHe. [lakie, ped je o MynTuyHKITH-
OHAJTHOM W CTPYKTYPHO BEOMa CIIOKEHOM ITOKa3aTesby oApxuBocTH. Kao Ta-
KaB, II0CTAa0 je ommuTenpuxBalieH METOIOJIONIKY OKBUD 33 YTBphUBame CTereHa
OJIPKUBOCTH HAIlOHAJTHE MPHUBPEE WIH LIUPET MPOCTOPa, alll ¥ BaykaH OCJO-
Hall MaKPOEKOHOMCKHX aHAJIM3a W TUIAHUPamka OIINTE MOJUTHKE U IMOCEOHUX
pa3BojHuX monuTHKa. Kopuiiheme 0BUX MHIUKATOPA je YHANIPEIUIIO U yIUHH-
70 e(pUKACHUjUM IOHOIICHE U UMIUICMEHTANN]y HajBaKHUJUX MOJUTUYKHX H
E€KOHOMCKHX OJJTyKa, IIPe CBera y Hajpa3BHjeHUjUM JIp>KaBaMa CBETa.

CSD wnaaukaTtop 00e30ehyje HHTerpaTHn MOHUTOPUHT pean3aliije pa3Ho-
BPCHHX JIP)KaBHHUX IIMJbEBA, MOCEOHO OHUX Y €KOHOMCKO-COIMjaliHOj chepH.
Jlaxie, meroBa yHyTpallllba CTPYKTypa je HECyMBUBO xeTeporeHa. CyOonnMmu-
pajyhm gemoBama pa3nuuutux (pakTopa, Mpe cBera MaKpOEKOHOMCKHUX arpera-
Ta, OKa3aTeba MM eKCTepHANHja'”, OBM HHIAMKATOPH aajy Moryhe mpasue je-
JIOBama Ha MPHOPUTETHUM 33JalliMa OAP>KUBOT Pa3Boja. ¥ TOM CMHUCIy OHHU
MPECTaBIha]y BAXKHO TIOMArajio y CHMIDTH(QUIIIPAHUM OOJIHUIMMa Kpealnje mo-
JUTHKE OJPXKHUBOT pa3Boja, T€ M3paay TUIAHOBA M MOHHTOPHUHTY edeKraTa HM-
IUIEMEHTUPAaHUX Mepa M LuJbeBa. YIOTpeba OBOT, alld M IPYTUX WHAWKATOpa
yKa3yje Ha HEeONMXOAHOCT KOHTHHYHPAHOT pa3Boja M yHarpehema Merona mpa-
hema oIPKXUBOCTH Y MOJEPHHUM JAPYIITBEHUM 3ajeqHuIlama. Excransuja omp-
JKHBOT pa3Boja je KapaKTepUCTHYHA 300T crielupUIHUX CBOjCTaBa M KOMIIapa-
TUBHHX MPETHOCTH Y OJHOCY Ha KOHBEHIIMOHAJIHH €KOHOMCKHU Pa3Boj, KOjH je
(dbyHIMpaH Ha jeTHOCTPAHO] MaKCUMAaIH3aIuju mpodura, 6e3 003upa Ha Hera-
TUBHE TOCIIENUIIEC KOj€ TAKO OPraHU30BaHA MaTEpHjalHa IPOU3BOHA OCTABIbA
Ha O4YyBame KUBOTHE CpPEeIUHE U Jpyre ekcrepHanuje. KoHauyHO, OBM moKa3a-
TeJFU MOTY TAPTUIUIHPATH U y TpoIllecHMa IJIaHWpama U anokaiuje Oyier-
CKHX CpeJ/icCTaBa KojuMa ce (UHAHCHpa, HE caMO IeIMHA CHCTeMa OJP>KHUBOT
pa3Boja, Hero W MOjeANHAYHH MPOTPaMH U NMPOjeKTH Ha PETUOHAIHUM M JIOKaJ-
HUM HHBOWMA.

Enemenmu exonomcke epyne unouxamopa. CSD WHIUKATOPH CE CaCTOje O
YeTUPHU MOJATPYIe OKa3aTesba: CKOHOMCKUX, COLMjATHIUX, HHCTUTYIIHOHATTHHX
U OJpXUBHUX. EKOHOMCKMM HHIMKAaTOpUMa Cy BEOMa CPOJHE TpyIe COLHjaj-
HUX W MHCTUTYIIMOHAIHUX IOKa3aTesba. Tako ce rpyma CSD mokasaresra Beh
10 CBOM TE€HEpPATHOM caJipXajy Moke Je(UHHCATH Kao LeWHA Koja MpHIaaa
rpynaniju eKOHOMCKHX MOKa3aTesba. Y OKBHPY €KOHOMCKHUX MHIHMKAaTOpa OAp-
JKUBOT pa3Boja JeduHUCaHe Cy [BHje MOATPYIE, OAHOCHO, TEMATCKe IIeITHUHE.

O nojmy excrepranuja Bunern Buure y: Michael C. Burda; Charles Wyplosz: Macro-
economics-A European Text, Oxford University Press, 2001.
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[IpBa mpexncTaBiba MPOCTY MAaKPOEKOHOMCKY aHalIM3y €KOHOMCKE CTPYKType
HAIMOHAIIHE TIpUBpese .

Ananuza exonomcke cmpykmype. CaBpeMeHe CTpYKTYpHE aHaJIi3€e ¢y o0HuY-
HO KOHIIMIIAPaHe Ha KOMIapaTHBHUM aHAllM3aMa MaKpOSKOHOMCKHUX arperara,
carieqaBamy BUXOBHX CTOIA pacTa, KpeTalkhy WHBECTHIIM]jA, CIIOJbHOTPIOBHH-
cke pazMmene u ci. [I[poMeHe BpeJHOCTH HaBeCHHUX arperara 1 Iokazaresba He-
JIBOCMHCIICHO J1ajy CHHTETHYKY CIIMKY CTama eKOHOMCKHX KpeTama Ha Hallho-
HAJTHOM HHUBOY, T€ C€ Ha OCHOBY OBHX ITPOMEHa MOXe€ OIEHUTH, HE CaMO yCIe-
IIHOCT pa3BOjHE TIOJIMTUKE, HETO U CTamke YKYNMHUX JAPYHMITBEHHX oxHoca. [a-
KJIe, CTPYKTypHE TIPOMEHE YMHH JeIMMUYHA WA CBeoOyXBaTHa TpaHC(opMa-
IMja mocrojeher eKOHOMCKOT MTOTEHITHjala Ap)KaBe MIIA PeTHOHA y HEKO HOBO-
HACTaJIO CTame. YKOIUKO TIO3UTHBHU €JIEMEHTH OeJie’Ke pacT U Mporpec, Taaa
MMaMo T3B. MO3UTUBHE CTPYKTYpHE MPOMEHE. YKOJIHUKO C€ CTame MO3UTHBHUX
eleMeHaTa IoropiiaBa, OJHOCHO aKO ce HeKeJbeHe TojaBe I0jadaBajy, Tajaa
MMaMO CTam€ HETaTUBHUX CTPYKTYpHHUX IMpOMeHa (HIIp. maj CTOIe pacTa, IMo-
Behame CTOIe He3aMoCIEHOCTH, PAcT Ae(HuuTa 1 ci.)".

CrpykrypHe aHanmze, mpema Metogonoruju CSD mokasaresba, Bpie ce ca-
TJIeIaBambeM Pa3IMYUTHX MAaKpPOSKOHOMCKHX cyOTeMa, Koje, y HajBehoj Mepw,
KOPECIIOHINPajy ca KOHBEHIIHOHATHOM aHAIM30M OIIITHX CTPYKTYPHHUX MpO-
MeHa. Y TOM KOHTEKCTY Cy KapaKTepHCTHUYHE JIBE IrpyIe arperara u mokasare-
Jba:

1. Tomamm o ekoHOMCKUM nepdopMaHcaMa HAlMOHAIHE MPHUBpEIE UCKa3a-
HU Y BPEJIHOCTHMA KJbYYHHX MakpoekoHoMckux arperata ([bIl-a u uH-
BECTHIIH]a).

2. Ilogamm o TPrOBHHCKMM OIHOCHMMAa W (DMHAHCHjCKOM TIOJIOKa]y HAITHO-
HaiHe TpuBpene. M300p oBHX arperara ce YMHHU JIOTMYHAM U MPAaKTHY-
HUM.

'* O amamusu npuBpeHe cTpyKType BuaeTH Buie y: [lonosuh, Topan: Knacuune cum-
nau@uyupane memooe U ROCMYyNYu axaiuze npomeHa npuspeone cmpykmype, ®MH-
PAP 6p. 8, bama myka, 2006.

'> O pacry u pa3Bojy Buneru Bume y: Bunckn, UBo: Y600 y ananusy nayuonantoz do-
xomka u boeamcmsa, Hatipujen, 3arpeo, 1967.; Samuelson, P.; Nordhaus W.: I1pu-
8peOHU pacm, 0y20pouHO HAj3HAYAjHUjU PaKmop eKoHoMcKoe ycnexa nayuja, Econo-
mics, 14. ed. McGraw-Hill, 1992.; Turner, Paul: Modern macroeconomic analysis,
McGraw-Hill, 1993; Bajen Jypu, pymTBenu pa3soj 1 MOryhHOCTH HEroBOT Mepema,
Caspemena agmuHucTpanuja, beorpax, 1977, u muoTH ApyTH.
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JIBII 1o craHoBHUKY, ogHocHo GDP per capita'® je mokasaress koju ce mo-
OMje Kao KONMYHUK Haj3HauYajHHjEer MaKpOCKOHOMCKOT arperara u Opoja cra-
HOBHUKA Ha ofpeljeHoj TepuTopuju (0OMUHO 3eMJba, PETHOH MM BEIUKH Tpan).
Hourro ce JIBI' mepu y USAS i EUR, nokasaress GDP per capita ce uspa-
xaBa y USAS wim EUR mo cranoBHUKY. BpenmHocTr Tako W3BeZIeHUX outputa y
HajBehoj Mepu roBope O CTeneHy pa3BHjeHOCTH HalmoHanHe npuBpezae. OBo je
noceOHO BayKHA YMIHCHULIA Y NOCTYIIKY YTBphHBama NpUBPEAHUX neppopMaH-
cu u MoryhHocTH m3nBajama oHor aena JIBIT koju Ou ce MOrao KOPUCTHTH 3a
(uHaHCHpamke U CTUMYJIUCakhe oApxKHUBOT pa3poja. Jakne, JBII je Haj3Hayaj-
HHUja JEeTEePMHHAHTa CBEYKYITHOI €KOHOMCKOT pa3Boja M, CXOIHO TOME, pelie-
BAaHTaH MaKpPOEKOHOMCKH I0Ka3aTeJb BAJIOPU30Bakba EKOHOMCKOT MOTEHIIMjaja
KOjH C€ MOKE YIOTPEOHUTH 32 HETOBY OJPKHBOCT.

Hpyro, nunamuka JIBIl, arperaTHo mmm per capita AeTEpMUHHIIEC CTOILY
MIPUBPEIHOT pacTa W pas3poja. Taunuje, myropounu peanHu pact [BII Ha per
capita ocHOBH, npaheH JKeJbeHHM CTPYKTYPHHM TIpOMeHaMma jecte (pyHIameH-
TaJIHU TI0Ka3aTesb MPUBPEIHOT pa3Boja, 0e3 003upa Aa Jid je ped 0 KJIaCHYHUM
WIN CaBpeMEHHM TeopHjaMa pacTa u pa3Boja. HapaBHO, KOMIUIEKCHOCT caBpe-
MEHHX JAPYIITBEHHX OJHOCAa Aedyje M y MpaBly ‘‘MHOIOAUMEH3HOHAIHOCTH
Pa3BOjHUX IMJBbEBA, IITO MPOY3POKYje M pa3IMYHMTE IMOKa3aTesbe APYIITBEHO-
EKOHOMCKOT HalpenoBama” '’

Bucok HaunoHaNHU IOXOJaK (arperaTHo M MO CTAaHOBHHUKY) MPETIIOCTaBJba
3HA4YajHO MHCTAIHMCAKE U KOpUIINeHme MPOU3BOAHUX KalalUTeTa, IITO IOope]
0CTaJIOT, HEMHUHOBHO ITO/IpasyMeBa yOp3aHy eKCIIoaTalujy IpUPOAHUX Pecyp-
ca, pacT CTaHAapJAa U NOoBehame MOTPOLIKHE CTAHOBHUIITBA, IITO KA0 KPajiby
MOCJICTUITY UMa CEKYHIAPHO NI€jCTBO Y PANMIHOj IeBACTAIUjH MIPUPOIHE OKO-
JIMHE U TPOTPECUBHOj EKCIUIOATANNjH HEOOHOBJBHBUX (ITOCEOHO PETKHX) CHPO-
BHHCKHX pecypea’ .

'® O J1BI1, enrn. GDP (Gross Domestic Products) Bumern Bume y: Michael C. Burda;
Charles Wyplosz: Macroeconomics-A European Text, Oxford University Press, 2001;
wm y William McEachern: Macroeconomics, College division South-Western Publis-
hing Co., Cincinnati Ohio, 1994; unmu y William J. Boyes, Macroeconomics, College
division South-Western Publishing Co., Cincinnati Ohio, 1991.

"7 3a m3pauynasame JIBIT ce KOpHCTe TPH METOIOJIONIKA IpHCTyMa: 1) 36up 6pyTo 10-
JlaTHE BPEIHOCTH CBHX YYECHHUKA y TPOLECy penpoiaykKuuje, 2) 30up AoxoqaKa ocTBa-
penux y tekyhoj nponsBou u 3) 30up BpenHocTu godapa u yciuyra GuHajgHe HoTpo-
e (HabaBHE LIEHE), yMamkbEeHUM 33 BPEAHOCT YBO3a.

'8 Jiparyruunosuh, [nana; ®ummnosuh, Munopax; Liseranosuh, Cnobonan: Teopuja
npugpeoroe pacma u passoja, LIA]J1, Exonomcku dakynret, beorpan, 2005, ctp. 329.

"% O Teopujckum acnexTima crenuduuHOCTH KOpHInherma IPUPOTHIX PECypCa BUIETH
Bute y: Jparumuh, JIparosey6; Mnuh, bornan; Menojesuh, bpanko; [TaBnosuh, Mu-
noBaH: OcHosu exoHomuje-uzadopanu mekcmosu, L], Exonomcku ¢akynrer, beo-
rpam, 2005, cTp. 225-253.
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Pact outputa cTBapa mpermocraBke 3a Behe moryhHocTH M3mBajama cpen-
CTaBa 3a MPEBEHTHUBHO JENIOBAlE PajJd CIpeuaBarma HETaTHBHUX IOCIEIUIA
KOje mpare WHAYCTPHjCKH U ypOaHu pa3Boj. Jep, Behm [IBII, arperatHo u mo
CTaHOBHUKY, oMoryhaBa mpuMeHy Mepa AYrOopoYHE OAPNKHBOCTH €KOHOMCKOT
pasBoja Ha onpeljeHoj Teputopuju. Mako Hema qUpeKTHUX (QYHKIIMOHATHUX Be-
3a JIBII ca knacama mokasaTesba KOjU IETCPMHUHUINY HUBO AUPEKTHUX W UHIU-
PEKTHHUX TPOIIKOBA OUyBamka XKUBOTHE CpEeUHE, UTIAK, Y HHTEPAKIIUjHU ca IOKa-
3areJpuMa O yTPOUIINMa eHepruje, CTalby HEOOHOBJFUBUX M PETKHX CHPOBHHA
W MaTepujayia uT/., I0CTaje BakKaH MmapaMeTrap BaJlopU3allije CTamba EKOHOMCKE
onpxxuBocTH. HaBeneHa cBojcTBa ra YnHe CBeOOYXBATHUM, alld Ml KOMITATHOMII-
HUM ca JPYTUM BaXKHAM arperatiMa M moka3aTespbiMa Kao MITO Cy HMHBECTHUIIH-
j€, CTAaHOBHHIITBO, CITIOJbHOTPTOBHHCKHU OWIIAHC, arperaTHO WM per capita.

Yuewhe unsecmuyuja y J{bI1. OBaj nmokaszaresb je BeoMa 3HayajaH 3a yTBp-
huBame MakpoekOHOMCKe e(HuKacHOCTH yiokeHuX cpencraBa. OH, de facto,
Jlaje OrOBOpe Ha MHUTamka O YCIEITHOCTH MaKpOEKOHOMCKE MOJIMTHKE Ha Ofpe-
henom mpoctopy. [locmaTpameM Iy>KMX BpPEMEHCKUX HH30Ba, MOXKE C€ MpU-
CTYIIUTH JYTOPOYHO] aHANN3U €(PUKACHOCTH YJIOKEHHX CpPEICTaBa, MPUMEHY-
jyhH HIp. MIMPOKO PACIPOCTPA-CHY METOAY KAIWTAIHHX KoedHiujeHaTa’
WiIn pehe mpuMemUBaHy METOAY MPOU3BOAHUX Koedunmjerara. CyIITHHCKH,
OJTHOC YJOKEHHX CpeICTaBa M OCTBApEHHX outputa TOBOPH O arperaTtHoj epu-
KaCHOCTH €KOHOMHje HEKe NpyITBeHe 3ajeanurie. OH AeTepMUHUIIE CIIOCO0-
HOCT JIPYLITBA JIa PENpPOAYKYje YIOKEHU KalHTall, Kao TIIo0alHy APYIITBEHY
KaTeropHjy, Npe cBera Kpo3 HUBO MPOM3BOIHUX edekaTa Koje Najy yJoKeHa
WHBECTHIIHOHA cpencTBa. OqHoc MHBecTuija u octBaperor [BII u jecte Hy-
MEpHYKH OJHOC KamuTtaja (mim GuKCHUX (POHIO0BA) M OCTBapEeHUX outputa, of-
HOCHO TI0Ka3aTeJh Ha3BaH KAIMMTAHUM KOe(UIMjeHTOM ' KOjU ce H3pakaBa Ha
OpyTO WM HETO OCHOBHIIH, HJIM Ka0 MPOCEYHH U MapTUHAIHU, OOMYHU U TEX-
HOJIOIIKA WTH. JeTHOCTaBHO, Mepeme MAaKPOEKOHOMCKE €(PHKACHOCTH YJIOXKe-
HUX WHBECTHIIMOHHX CpEJICTaBa ydyelrheM WHBECTHIIHja Y YKYITHO] MPOU3BO-
U, He3a0011a3aH je MOCTyNaK yTBphuBama eUKaCHOCTH €KOHOMCKUX aKTHB-

2 O kanuramauM Koedurmjentuma Bugety ume y: Cexymh, Mujo; Bojunh, Jparo-
MHp: Y600 y ananuzy u nianuparee unsecmuyuja, EKOHOMCKH HHCTHTYT 3arpe0, M-
dbopmarop, 3arped, 1980.; [Tonosuh, ['opan: Meperwe maxpoexkonomcke egpuxacrocmu
yiazara y pypaiHy cekmop mMemooom Kanumainux koeguyujenama, ExoHOMUKA 110-
JponpuBpene, op. 4. 2006. ctp. 947-960; Ilonosuh, ['opan: Vioea npoussoonux koeghu-
yujenama y mepervy eQuKACHOCMU YI0XHCEHUX cpedcmasga pypanioe Komniexkca, Acta
Economica, Exonomcku dakynrer, bawa Jlyka, 6p. 6., 2007. unu ITonmosuh, 'opan:
Knacuune cumniuguyupane memooe u nocmynyu auaiuze npomena npugpeoHe Cmpykx-
mype, DUHPAP 6p. 8, bama Jlyka, 2006.

! Ha enrneckoM ce yobuuajeno nasupa Capital-Output-Ratio, umm ckpaheno COR, of-
HocHO K/Y ratio.
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HOCTH Ha MaKpOEKOHOMCKOM HUBOY. Mako cy KanmuTaiHu Koe(hUIMjeHTH Y CBO-
jOj OpraHcKOj CTPYKTYpPH BEOMa jeIHOCTABHH W CTaTHYHH, y KOMOWHAIHUjU ca
KOpeNaoHUM U PErPEeCHOHMM aHajh3aMa MOTY JaTH pelieBaHTHE MH(OopMa-
[{je 0 CTamy HAI[MOHATHE PUBPE/IC WM HEKEe TEPUTOPHUjATHE [ICITHHE.

Kanuraman koeduInjeHTH ce MOTY WHTEPIONUPATH U 'y OymyhuM BpeMeH-
CKUM TIEPHOJNMA, Ta Ce KJIACH(HKYjy Y KOPHCHE IUIAHCKO-aHAIUTHYKE WH-
CTpyMEHTapHje, KOjuM H3padyHaBaMo Tpojekiuje Oyayhnx eKOHOMCKHX TeH-
nmenmja. Kperama xanmuTaaHuX KoedHIlHjeHaTa cy BeoMa 3HadyajHa y aHaIm3a-
Ma OJPXKHMBOT pacTa U pa3Boja, MoceOHO YKOIMKO ce Ha oapeheHnM noapydju-
Ma MpUMEYjy Mepe I0JaTHOT MHBECTHpama Koje UMajy 3a IHJb PeoyKOBame
HEraTUBHUX e(ekara HHAYCTPHUjCKOT B ypOaHOT pa3Boja. Y TaKBUM CHUTYyaIlHja-
Ma aHaJlu3e KalnuTaTHUX Koe(HIHjeHaTa IIoNpuMajy He caMo eKOHOMCKY, Beh
Y TIOJINTHYKY JUMEH3H]Y.

WuBecTupame y OJpKUBU pa3Boj MMa CHaXKHEe pedieKkcHje Ha IeHy 3eMIbe,
npon3Boaehy Ha Taj HAYMH NUPEKTHO TO3UTHBHY IPYIITBEHY EKCTCPHAIH]Y.
ITo3HaTo je HIIp. 12 je 3eMJba jeflaH O] Haj3HaYajHUjUX MPOU3BOAHUX (haKTopa,
nocebHo y ctepu oapxuBoctu. [Ipe cBera, Tpeba amocTpodupaT YNHEHULLY
Ja cy JYrOpOYHO CMAambCHhe KAUTATHUX Koe(HWIMjeHaTa W MapajielHd pacT
CTOIIC MHBECTHUIIH]a, CBOjCTBEHU e(DUKACHO] U NMHAMHUYHO] ekoHoMUjU. C Apy-
re cTpaHe, BeTMKE MHBECTHIIM]E Y OAPKUBU Pa3Boj Ha oApeeHuM TepuTopHja-
Ma He MOpa HYXKHO MPATHUTU MPOMOPIHUOHAIHHU pacT outputa. TakBu ciiyuyajeBu
Cy KapaKTEepUCTHYHHU 3a TOJpYydja Ha KOjuMa Ce WHBECTHpa y BENHMKe WHpa-
CTPYKTYpHE NPOjeKTe KOjU CY y QYHKIHUJH OUyBama OKOJIHMHE HIH PEAyKIHje
TpoIllieha HEOOHOBJBUBHX pecypca. TUMe ce IyropodHo moBehaBajy BpeIHOCTH
KamuTaTHUX KoeUIMjeHaTa, rna uxX, YKOIUKO MX MOoCMaTpaMmo W30JI0BAHO, MO-
JKEMO OKBAJM(HUKOBATH M KA0 HETaTHBHE MaKPOEKOHOMCKE TEHJCHIH]je, IITO
OHE y CB0jOj CyIITHHHU HUCY. Ha THM mpocTopuMa mociaeIudHo 10J1a3u 10 pa-
3HOBPCHUX KBAJIMTATHBHUX IpOMeHa. JemHa oJ Haj3HAYajHHjUX TOCISANIIA Ta-
KBE MAaKpPOGKOHOMCKE IMOJHTHKE je MopacT IeHa 3eMibe . OMNINTeno3Hara je
YHILEHALA Ja 3eMJba Kao pecypc uMa Behy BpeHOCT y APYLITBEHOM aMOujeH-
Ty KOjU HHBECTHPA y OJPXKUBOCT PacTa U pa3Boja, Hero y CTamy Jerpanaimje u
JieBacTarije MpUPOTHUX MoTeHIjana. CBe HaBeIEHO YKa3yje Ha YHHbCHUITY Ja
JIyTOPOYHO WHBECTHPALE Y OJIPIKUBU PACT, OJHOCHO Pa3BOj, Ka0 Kpajiby KOH-
CEKBCHIly MOXKE UMAaTH HOMHHAJHO TOTOPIIAkhe BPEAHOCTH KAMHMTAIHUX KOe-
(unmjenara, OJHOCHO BUXOB pacT. MelhyTum, oBo cTame Moke Outn mpaheHo

2 0 ;enoBamy HHBECTHIIM]a HA KAMUTATHE KOS(HIM]EHTE U LIEHY 3eMJbe BIIETH BHUIIE
y: Iopan, IlonoBuh: Meperwe makpoexonomcke egpuxacnocmu ynazarea y pypaitu cex-
mop mMemooom Kanumainux koeguyujenama, ExonoMmuka nossonpuspene, 6p.4, beo-
rpax, 2006. crtp. 947-960. wnu Ilomosuh, ['opan: Rural investment macroeconomic
aspect, EAAE seminar: Development of agriculture and rural areas in Central and
Eastern Europe, Hosu Can, 2007.
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N00O0JBIIAEM PYTHX BaKHHUX JAPYIITBEHHX NMeppOpMAHCH M PacTOM ICHE 3e-
MJb€, Ka0 KJbYYHOT IPUBPEIHOT U CTPATELIKOT pecypca.

ITnamnu 6unanc. InatHn OunaHc y HOMEHKJIATYPH OBOT MHIMKATOpA Mpea-
craBJba TpehM MmokasaTesb aHaIM3e CTPYKType HauuoHaiHe npuBpene. OH yka-
3yje Ha cTame MeljyipikaBHE BUTAIHOCTH M KOHKYPEHTHOCTH jeJHE Y OIHOCY
Ha Jpyre 3emJbe. bunancHo, oH nmpeacTaBiba Hperie] eKOHOMCKHX TPaHCAKIH-
ja, Koje mpuBpeaHH Cy0jeKTH jeHe 3eMJbe 00aBJbajy ca pe3uJeHTHMa APYTUX
3emMasjba y ozpe)eHOM BpeMEHCKOM MepHoy. [ eHepruky, IiaTHU OMJIaHC Of-
pakaBa CTENeH OTBOPEHOCTH HEKe MPHBPENE MpeMa CBETCKOM TpKHUIITY. Pa3-
BUjCHU CIIOJBHOTPIOBUHCKH IOCIIOBH, MOCEOHO Cy(QUIMT y pa3MeHM ca HHO-
CTPAaHCTBOM, MMajy MO3UTHBHE e()eKTe Ha yKyNaH JPYIITBEHH IPOTpec, Ma U
Ha yJarama y OJIp)KHBH pacT U pa3Boj. Y OKOJHOCTHMA MO3UTUBHOT IIATHOT
OuaHca cTBapajy ce MpeTIocTaBKe 3a (PMHAHCH]CKO CTHUMYJIUCAE, pallHOHAN-
HUjU TIPUCTYT Y aIOKALUjH PACIOIIOKHBUX peCypca, pa3Boj HHOBATUBHUX TEX-
HOJIOTHja W AWBEpCH(PUKAIN]Y, TOK Ce 3HAUajHa CPEICTBA YJAXy y OUyBambe
JKUBOTHE CpEAMHE, OJIp’KaBambe AeMOrpa)CKe paBHOTEKE UTI.

Mebhytum, y Tpuum 3a noBehameMm H3B03a U pacTa CHOJBHOTPrOBHHCKOT CY-
¢uIrTa YECTO CE€ KPHjy OMACHOCTH O]l CHOPMHE CKCIIaH3Mje¢ M3B03a, MMOCEOHO
KOJI Mame Pa3BHjEHUX M CHPOMAIIHUX 3eMalba, KOje U3 EKOHOMCKE HYXIE Bp-
nre yoOp3aHy M mpeTepaHy eKCIIoaTalujy HEOOHOBJBMBHX pecypca. Y TaKBHM
CiIydajeBUMa, CIIOJFHOTPrOBHHCKA PaBHOTEXKA IMOCTaje 030MJbHAa KOHTPOBEP3a,
a HerJie ¥ KJbY4Ha TpenpeKa IMOJIMTHIIN OJPKUBOT pacTa U pa3Boja. Tako je Be-
huHa HajOIMHAMWUYHUJUX a3UjCKMX EKOHOMHja, ca KOHTHHYHUPAHO BHUCOKUM
CIIOJBHOTPTOBHHCKUM CYy(HIUTHMA, I0BENA Y NMUTAKE PACT U Pa3Boj y cieie-
huMm nemneHmjama ympaBo €HOPMHOM €KCIDIOATAIHjOM HEOOHOBJEMBHX pecypca
U IPEKOMEPHUM 3araljiBameM MPUPOTHE OKOJIHHE.

KomnapatuBHuMm aHanm3ama je Moryhe yTBpPIWTH yBO3HO-M3BO3HY 3aBH-
CHOCT 1 Mel)yHapoHy KOHKYPEHTHOCT HallmoHaHe npuspene. [lnatau oumanc
je crora, He caMO HajcBeoOyXBaTHHjU NOKa3aTesb 00uMa U CTPYKType poOHO-
HOBYAHMX TPaHCAKIMja ca MHOCTPAHCTBOM, Beh BakaH IOKa3zaTesb CIOJbHE
paBHOTexe onpelene 3emibe™. YobuuajeHa mpakca je Ja ce TpaHCaKIHje y
TUIaTHOM OWIIaHCy Jelie Ha JABa Moj0wiIaHca, W To: (a) moaOmimaHc Tekyhnx
TpaHCakIMja, Koju o0yxBarTa MojaTKe O YBO3y U M3BO3y poba u ycmyra, u (0)
MOIOMIIAHC KalUTATHUX TPaHCAKIMja KOju O0yXBaTajy IMOJaTKe O MPUJINBY H
ommuBy Kanutana. [ImaTtHu OunaHC je BakaH CBOTHOOWMJIAHCHU arperar, aln |
HEOMNXO0JIaH KOHCTHTYEHT KOMIUIEKCHIX MaKpOCKOHOMCKHUX aHalli3a ca JPyTruM
MaKpOEKOHOMCKHM arperatiuma, kao mro cy JIbIl, maBectunuje, morpounima,

# O CII0/LHOEKOHOMCKO] PAaBHOTEKH M ILUIATHOM OHMIIAHCY, MOpe] OPOjHMX pajoBa H3
oBe obnactu, Bunetu Buule y: Kosau, Ockap: CnosHompeosuncka pasnomenica u npu-
speonu pacm, N[, Exonomcku daxynrer beorpan, 2002, ctp. 51-62., wmu Ockap,
Kosau: Melhynapoone gpunancuje, 1], Exonomcku daxynrer, beorpam, 2003.
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3amoCIeHOCT U C1. Jep, oBaj mokas3aTeshb, caM 3a cebe, HeMa OHaj CTETIeH KOpH-
CHOCTH KOJH OCTBapyj€ y CHHEPTHjH ca APYTrUM arperaTuMa v roka3aresbuMa.

Yyewhe sarwcroe oyea y /[BI1. OBaj mokazaresb MEpPH CTEIICH 3a/1y’KEHOCTU
HaI[OHAHE TIPUBpPEJie, OAHOCHO, TOBOPH O YKYMHO HerutaheHnM oOaBe3ama y
OIHOCY Ha yKymaH output Ha oxpelenn nan’’. Behe yuemhe crosmmer ayra y
nomahieM MpOWM3BOY MOIpa3yMeBa HETaTUBHY IMO3UIM]Y 3€MJbE Y OJHOCY Ha
MeljyHapomHO TpXKUIITE. Y HEKUM ClydyajeBHMa, a MOceOHO KOJ HEIOBOJFHO
pa3BUjeHUX W CHPOMAIITHHUX 3eMalba, HEe MTOCTOjHU MOTYRHOCT cepBHUCHpama IIy-
roBa y NMpHUXBaT/bUBUM pokoBuMa. CTora oBaj MOKazaTesb UMa BaXHY YJIOTY Y
aHaJM3aMa OJIP>KUBOT pa3Boja, a MOXKE ce KOMOMHOBATH U ca APYT'HM, TOCEOHO
COIIMjaTHUM U IEMOTPa(CKUM IMapamMeTprma.

CIIoJbHU JIyT CE CacTOju O JYTOPOYHUX U KPaTKOPOYHUX CITOJBHUX JTYyTroBa.
JyropounumM Iyrom ce cMaTtpajy oHe o0aBe3e Koje MMajy pok Bpahama TyxH
OJl TOAMHY J1aHa B KOjU Ce MOpa TUIATUTH CTPAHOM BallyTOM HJIM KOMITEH3UPATH
nmobpuMa i yeryrama. OBaj, BeoMa BakaH ITOKa3aresb ¥ MaKPOCKOHOMCKHIM
aHaJ3aMa ajld Uy CEKTOPY OJPKUBOT pa3Boja, 3pakaBa ce y MPOLEHTHMA, 1
NOBOJBHUJH j€, OAHOCHO MamH y pa3BUjeHUM Yy OAHOCY Ha HEpa3BHjEHE MpH-
Bpeze. Y HajCHPOMAITHHAjUM 3eMJbaMa CTamke €KCTePHOT ayra 030MJBHO YIpo-
KaBa BUXOBY MaKpPOEKOHOMCKY PaBHOTEXKY, U Y KpajibeM, pe3ylTHpa Iorop-
HIakEeM CTarba y 00JacTH MHBECTHpama y OAPKUBHU PAcT U pa3Boj. Jep, puHaH-
CHjCKa Hampe3ama CHPOMAIITHUX 3eMajba CEPBUCHPAHEM CIOJEHUX IyTrOBa, Kao
nocnenuniie Bpahama caalimer, a y IMe PaHHje MOTPOIIEHOT JOX0TKa, OHEMO-
ryhaBajy OmI0 KakBa yjarama y OBy 00JacT.

Yxynna nomoh xojy 3emme npumajy 3a pazeoj. OBaj eKOHOMCKH TOKa3aTelb
je BeoMa 3HadajaH 3a 3eMJbe y pa3Bojy. CTpYKTypHHU 3Ha4aj OBOT MHIWKATOPA
je Be3an 3a nporeHte JIBI1 3emarba naBaora u npumMaorna. Jlakie, oH aaje pene-
BaHTHE MH(OpMalrje 0 U3HOCHMa M CTPYKTYpH CPEICTaBa Koje je 3eMJba 3aj-
MOTIpUMAIl IPUMHIIIA O/ TIOHATOpa U Kpeaurtopa. McTo Tako, MOTy ce Jo0uTH
uH(OpMAaIje 0 arperaTHUM TOKOBHMA CpeJICTaBa Koja ce KOpUCTe 3a (MHAH-
cHpame OJPXKHUBOT pa3Boja U3 pa3BUjeHUX y HENOBOJHHO pa3BHjeHE M CHpOMa-
1THE 3eMIbe”.

ToxoBu (mHAHCHjCKMX cpeicTaBa m3Mel)y mpuMaora M jJaBaolia ce Mepe
pasznmuuutuM Meronama. CBeTcka OaHKa, MO TMPaBUIY, BPUIM YBHJ Y CTEICH
pa3BujeHocTH ayxHHKa, 1ok OECD Bpmm ananu3se pa3BojHUX MTOTEHIIHjaa KO-
j€ ¢y 3eMJbe KpEeIUTOPH M JTOHATOPH CIIOCOOHH W CIIPEMHHU YIIOKHTH Y Pa3Boj
npumaona. [Tomoh oBHX 3emarba ce MOXKe IIACHpATH Y BUAY HEMOBPATHUX

* O6uuno ce kopucty JIBII, Ka0 BPeIHOCHH M3pa3 CBUX IPOM3BEICHUX (PHHAIHUX JI0-
6apa M yciyra HallMOHAJIHE TIPUBpele Y oApe)eHOM BPEMEHCKOM IEpHOAY, YKIbYUY]y-
hu cBe nponsBoHE pecypce, I1a U OHE KOjH Ce Hajla3e y MHOCTPAHCTBY.

» VH cmartpajy 1a passujere 3emibe Tpebajy usasajatu 0,7% JBIT kao momoh 3a pas-
BOj HEZIOBOJHHO Pa3BHjCHUX HIIM CHPOMAIITHHX 3eMalba.
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CpencTaBa, OTHOCHO TTOKJIOHA, MM IPEKO KPEIUTHHUX CPEICTaBa ca IOBOJLHUM
ycnoBrMa Bpahama. YKOJIMKO je ped 0 KPeJUTHUM CPEICTBIMA, OHA CE IUIacH-
pajy moJ HajoBOJbHUjUM (MHAHCH]CKUM yCJIOBUMa. Y00HUYajeHo je na BHILE
o1 25% oBuX KpeauTa He moiexe odaBe3n Bpahama, IITO UX YHHH aTPAKTHB-
HUM PECypCcoM pelllaBama pa3BojHUX MpobieMa. bruxosa ynora ce MynTHILTH-
mupa y chepu oApKUBOT pa3Boja, ¢ 003UPOM Ja je 3a pealn3alujy LubeBa
OJP)KUBOCTH HEOIIXOHO MHOTO BHIIIC HHBECTUIIMOHUX CPEIICTABa, y3 MIOBOJbHE
ycioBe noBpahaja U cepBHcHpama. Jep, OAPKUBOCT pa3Boja HUje GyHIUpaHa
UCKJbYYHBO Ha €KOHOMCKHM IapameTpuMa u Qopcupamy npoduTa Mo CBaKy
1eHy, Beh HanpoTuB, Ha OPOjHUM HEEKOHOMCKHM (hakTopuMa.

HajBarkamja MHCTUTYIIH]ja IacMaHa moMohn y 3emibe y pa3Bojy je CBeTcka
6anka’’. TIpeko e ce TracHpajy (GpHHAHCHjcKa M TexHHYKa moMoh y cupoma-
IIHE, U 3eMJbE y Pa3Bojy. [l0BOJbHUM QHUHAHCHPAaEM ce CMambyje CHPOMAILTBO
U pacTe KUBOTHH CTaHAAP[, T€ JMKE OIIITH HUBO KBAJIUTETA KMBOTA, 3AIITH-
Ta OKOJIMIINA ¥ OJIP’)KUBOCT Pa3Boja y HAJITAPEM CMECITY.

[Ipexko IBRD ce ocTBapyjy pa3BojHH LIMJbEBU CpEIibe Pa3BHUjEHHX U Kpe-
JMTHO CIIOCOOHMX 3eMasba. KammTan oBe opraHusanuje je penaTuBHO CKYII 3a
HEpa3BHjeHE W CHpPOMAIIHE 3eMJbe, KOje ce Y (WHAHCHUpamy pa3Boja BHIIEC
ocnamajy Ha cpeacTtsa IDA-e.

OBHM MoOKa3aTesbeM ce KOMIUIETHpa HOMEHKIIaTypa HHAWKATOpa MpUBPEIHE
CTPYKTYpe Y OKBHpY eKOHOMCKOT cermeHTa CSD MHIHMKaTOpa OAp>KUBOT pas-
Boja. Y pa3BUjeHUM 3eMJbaMa, alld U HajBehieM Opojy 3eMasba y pa3Bojy, a uak
Wy HEKUM HEpa3BHjeHUM 3eMbaMa, Moryhe je 06e30eIuTH CTaTUCTHYKY OCHO-
By 3a npaheme oBUX MHAMKaTopa. JlyKr BpeMEHCKH HU30BU CTaTUCTUYKUX MO-
JlaTaka MOTY JaTH peJeBaHTHEe MH(OpMaIHje U OleHe O CYIITHHCKHM IIpoMe-
Hama eKOHOMCKe cTpykType. OHM MOTY TIOCITY>KHTH 32 KOMIIApaTUBHE aHAIN3e
eKOHOMCKHX Noka3zaresba CSD mHaukatopa m3mel)y pasmuuntnx 3emaspa. OBe
aHaJIM3e MOTY TOTBPIUTH WJIH OTIOBPTHYTH YCIIEIIHOCT MAaKPOEKOHOMCKHX IO~
JUTHKA U IPYTUX Mepa, ajll U eKOHOMCKHX TEHJICHIIMja Ha TJI00ATHOM HUBOY,
noceOHO y cdepH MIaHupama 1 UMIUIEMEHTAIHje Mepa OJPKUBOT €KOHOMCKOT
pa3Boja. EBHIEHTHO je 1a KiTacHyHe eKOHOMCKe mep(popMaHce, CTame Y CeKTO-
Py CHOJbHOTPTOBUHKMX OmjiaHca U (puHaHCHja oxpeleHe 3eMibe MPEICTaBIbajy
CYKyC HajBaXHHjHUX MaKpPOCKOHOMCKHX IMOKa3aTesba cBake ApxkaBe. OBO cy
KJTaCHMYHM, YaK U EKCKIy3MBHHM €KOHOMCKH ITOKa3aTeJbH, KOju cy 300T CBOje
YHUBEP3aJTHOCTH YKJbYYEHH y aHAIN3€ OPKHUBOCTH €KOHOMCKOT Pa3Boja.

Jpyru cKyT, U3 Tpymnaimje eKOHOMCKUX Tokasatesba CSD mHankaTopa Oa-
3UpaH je Ha BAIOPH30Bamy NMPUPOTHHUX pecypca U eHepruje y mporecy cTBapa-
Ba outputa. OBa rpymanmja je Iu3ajHApaHa ca HJbeM yodaBama e(PUKaCHOCTH

*® Koncruryentn Caercke Ganke cy: Meljynaponna GaHka 3a 06HOBY 1 pa3soj (IBRD)
u MeljyHapoaHo ynpyxkeme 3a pa3soj (IDA).
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U PAIMOHATHOCTH Kopuimhema CHpOBHHA M €HEPreHaTa, Te KOHTPOJE HHXOBE
eKCITIoaTalrje y CKIaJy ca CBETCKUM craHaapauma. Beh Ha mpBu morien,
CKyTI OBHX Napamerapa noceayje Behu “crenen oIpXKUBOCTH y OAHOCY Ha IO-
Ka3aTeJbe eKOHOMCKE CTPYKTYpe, YIPaBo 300T BMXOBUX YHYTPALIBUX CIICIH-
¢raHOCTH M (QU3MUYKOT M3pa’kaBarba MaKPOSKOHOMCKHX M OCTAJHX arperarta.
WnuTensuBHOCT Kopuiihermha CHPOBHHA je BaKaH IapaMerap MaTepHujaiHe Mo-
TPOLIKE HAlMOHAIHE NpHBpese. PaznnunTe TEXHOJOTHje M JOCTHTHYTH CTe-
IeH HAayYHO TEXHHYKOT Mporpeca MHpOy3pOKyjy AndepeHIrpaHe KOIWIHHE
eHepruje, MeTajla, MAUHEpaia U cil. y OJHOCY Ha JeJUHHUIYy IPOHM3BEICHOT out-
puta’’. OBaj mokasartess je 3Hauajan 360r carieaBama noctojeher crama, atu
U pajy OleHe IJIaHWpaHUX MPOjeKIfja, TEHACHIIMja U pe3yJTaTa Koje je KOH-
KpeTHa MaKpOEKOHOMCKA TMOJHUTHKA OCTBApUIIA Y OOJIACTU JAYTOPOYHE OJIPKH-
BOCTH MPUBPEAHOT pacTa 1 pa3Boja.

[IpumeHna mMepa epHUKacHOT yrpaBjbarmba CHPOBUHCKOM OCHOBOM, PAIlOHAI-
HUje Kopumheme MUHEpalia M MeTalla, OUyBamke IPUPOTHUX, TIPe CBEra HeoO-
HOBJbMBHUX OoraTrcraBa W pelyKIlHja JIerpajanyje U JeBacTalyje OKOInHe, Kao
nocieauie yop3aHor 1 HEKOHTPOJIMCAHOT Pa3Boja, YNHE OCHOBY CBakKe 030MJb-
HE TIOJUTHKE OJP>KUBOT pazBoja. OBoMe Tpeda momaTd pemaBame IpodiieMa
npUMapHe U CEeKyHapHe POU3BOIE, aJIcKBATHO CaHUPambE NpodiieMa oTraaa
u 1p. OBU acneKkTH Cy 3Ha4ajHU 3a CBE 3eMJbe, Oe3 0031pa Ha KUXOB CTEIECH
Pa3BHjEeHOCTH. 3aTO MHOTE JIpXKaBe, y 3aBUCHOCTH OJ TPEHYTHUX €KOHOMCKHUX
HOTEHIIHjaJIa, YKy HAIlope paayl CMamemha YTPOIIKa CHPOBHHA Y ITPOHU3BEIe-
HOj jeIMHUIIN HallMOHAIHOT outputa.

Jeman o mpaBama akTHBHOCTH je YCMEPEH Ka MPEeCTPYKTypHpamy MaTepH-
jalTHe TIPOM3BOIHE M PEAYKITHJH €KOHOMCKHAX aKTHBHOCTH, ITOCEOHO MacOBHO]
eKCIToATalNjH TPUPOTHIX pecypca. CaBpeMeHU TPEHIOBU yCMepaBajy TOKOBE
NPOU3BOAY, 01 0a3HUX W NPUMApPHHX, Ka Mamkbe MaTepUjaIHUM WIH HeMaTe-
pHjaTHIM aKTUBHOCTHMA.

Wupukatopu oBUX mojaBa oMoryhaBajy pelieBaHTHY aHAIN3y MOTPOIIELE
NpUPOAHUX OoraTcTaBa, Te HUXOBY PETreHEpaljy WU peuukinpame. OHU Cy
KOHCTUTYHCAHH O] KOMIIOHEHTH KOje Mepe MOTPOIIkY NMPUMApHUX H CEKYyH-
JAPHUX CHUPOBHHA, IIPOMEHE Y 3alnXama, yBO3HO-W3BO3HE CHPOBHHCKE Calp-
xaje uta. Te aHanmu3e cy MoBe3aHe ca MAKPOCKOHOMCKHM U €KOJIOIIKMM MOHU-
TOpUHTOM 3araliema M eMmmcHje IMTETHUX MaTepHja, Koje CBE BHIIE TOCTajy
rIobayHu cBeTCKH TpoOiieM. OBO ce MoceOHO OMHOCH Ha Hajpa3BHjeHHjE 3e-
MJb€, KOje, 300r eHOPMHHUX BPEIHOCTH MaTEpHjaTHUX MPOU3BOMIGH, HajBUIIE
3aral)yjy IpUpOAHY OKOJIHHY.

*7 Jenuuuna 3a Mjepeme CTeneHa HHTeH3uTeTa Kopumherma CHPOBHHA je 6a3upaHa Ha
¢u3nukoj morpommky oxpeheHor pecypca y oaHOCY Ha (HUHAHCHjCKH edeKar, HIp. y
oxrocy Ha 1.000$ IBII. Tako ce monas3u 10 KoeduIiljeHaTa HHTEH3UTETa Kopuihema
cuposuHa y kr, T, M3 u ci. y ogrocy Ha 10008 JIBIT.
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Pa3sHOBpCHOCT OBMX MHIMKATOPA je IUIOJ IBHXOBE KOHEKTUBHOCTH U KOMIIa-
TUOMJIHOCTH Ca OCTAIMM HHIUKATOpUMa OICHHBamba €KOHOMCKOT pa3Boja U
JOCTUTHYTOT HUBOA CTPYKType HallMOHANHE MpHBpene. Y Ty CBPXY ce MOTY
KOPHCTHTH NOKa3aTesbH yuemha 10JaTHe BPHjeJHOCTH IPOU3BOIBE Y OJHOCY
Ha JIBI1, wim npolrieHTH yTpOIeHe eHePrije Y OJHOCY Ha jeIMHUILY outputa.

Kana je peu o morpommsu eHepruje, Hajuemhe ce KOpUCTE MOKa3aTesbu O
TOJIUIIH0] MOTPOLILY 0 CTAHOBHUKY. EHepruja je jeman o] OCHOBHHUX, aKO HE
U KJbYYHH KOHCTHTYEHT CaBpeMEHE INPOM3BOAKE W HMHAYCTPHjCKOT pa3Boja
yorure. tbena ynorpeba, moce6HO cerMeHT edrukacHOT Kopuihema, Beoma je
Ba)KaH IMOKa3aTesb OJPKUBOCTH €KOHOMCKOT pa3Boja. JIMMUTHpAaHOCT KOHBEH-
[IMOHAIHIX €HEPTeTCKUX M3BOPA M PacT CBETCKE €KOHOMHje YTHIY Ha TO Ja ce
palMOHAIHOCT Yy KOpUIINewYy €HEpruje CTaBiba Yy (HOKYC MOAEPHHUX HCTPAXKHU-
Bama M 3aJaTaka NpBe KaTeropHje, CTaB/bajyhu je Ha MeCTO TJI00aJHOr CBET-
ckor (eHomeHa™.

Onp>XUBOCT pa3Boja M CBETCKH MPOTPEC Y HAJITUPEM CMUCIY C€ TyTOPOIHO
Mory 00e30eUTH UCKJbYYHUBO U3 JOOUTH O] pacTa IPOLYyKTUBHOCTH Y CEKTOPY
NPOU3BO/IEEE U MOTPOLIBE eHepruje. 300T cBera HaBeIeHOT, MHIUKATOPH Ipa-
hema yTpomika eHeprije MpeacTaBibajy BakHE IMOKa3aTebe onpkuBocTH. [lo-
pell OCHOBHE yNoTpebe, OHU ¢ MOTY KOPHCTHTU U Y KOMOMHOBAaHMM aHAJIN3a-
Ma MaKpOEKOHOMCKOT KapakTepa.

Y okBupy CSD mnmmkaTopa moceOHa maxma je mocBeheHa ymenmy moTpo-
¢ OOHOBJBMBHX EHEPreTCKHX pecypca. Kako je eHepreTcka 3aBHCHOCT O
HEOOHOBJBMBHM PECypCHMa JAYTOPOYHO HEOAPIKUBA, 3Ha4a] OOHOBJEUBUX CHEP-
TeTCKHX pecypca MMa KpylujaiaH 3Ha4aj. 300r Tora cy pelaTHBHU OJHOCH
HEOOHOBJBMBHX M OOHOBJBMBHX pECypca BEOMa BaKHO MEPHWIO OAPKHBOCTH
onpehenor npocropa. OB HHANKATOPU C€ MOTY KOMOMHOBATH M KOMITapUpaTH
ca IpyruM, OOMYHO TEXHUYKUM HHIAMKATOPUMA, Ko IITO Cy YKYyITHA FOJHIIbHA
NPON3BO/Iba CHEPIHje, TOMUIIba ITOTPOIIha per capita ura. Ilopex Tora, mo-
ryhe cy aHanm3e QyKHHE Tpajama yTBP)EHHX 3aiuxa MOjelMHUX CHepreHara,
YKYyTIHE eMHUCH]E€ TacoBa H CII.

VY moctynky yTBphuBama T3B. €HEPreTCKOT MHTEH3UTETa, OJHOCHO MOTpPO-
IIFE EHEepruje Mo JeJUHUIN outputa, Hajuenhe KOPUCTUMO KOEHIIUjEeHT - KO-
JUYHHUK YKynHe notpoime eHepruje u JBIl. OBaj mokazaTtesb ykasyje Ha Be3y
HOTPOIIKE SHEPTUje U NPUBPEIHOT pacTa, OJHOCHO pa3Boja. therosa ynorpeo-
Ha BPEIHOCT HHUje caMo y carjienaBamy eUKacHOCTH KopHulThema eHepruje y
ckiorny CSD MynTuyHKIIMOHAIHUX WHAMKATOpa, Beh Kpewpamy AyropodHe
SHepreTCKe MOJMUTUKE ojapeheHor mpocropa. 3a Te CBpXe Ce MOTY KOPHCTHTH

*¥ TlocToje 6pojHM COPa3yMH M KOHBEHIIMje KOjUMA Ce PEryIIMIIy ITHTAmba U3 I0MEHa
NIPOM3BO/KE M MOTpOIIke eHepruje. HajmosHaruju cy mmp. Ilporokon u3 Kjora,
UNFCC xoHBeHIHMja U JIp. KOjH PEryiuily HeKa Tio0ajHa MUTamkba eMHCHje TacoBa
(T10ceOHO YTIbEHANOKCHIA).
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CeKTopcke, Mel)ycekTopcke W MojceKTOpcke aHammse. JeaH oJ MpUMapHUX
IJbEBa KOjU C€ OCTBapyje MPUMEHOM Mepa KBaJIUTETHE CHEPTeTCKE MOTUTHKE
jecTe KOHTHHYHpaHO MoOO0JbIIake EHEPreTCKe MPOAYKTHBHOCTH U HANpPEAaK y
CEKTOpPY EKOJIOTHje, TOCEOHO Yy PEAyKIMjU arlcoNyTHE U pelaTUBHE 3araljeHo-
cTH OKoJNHHe. TUMe ce Jaje 3HavyajaH JONPHHOC OJPKUBOM EKOHOMCKOM pas-
BOjY.

AHanu3e WHTCH3WBHOCTH KOpHINNEHAa EHEeprHje ce MOTy MPOUIMPHTH Ha
CEKTOPCKa UCTpaKHWBama KopHulihemha eHepruje y IpOU3BOIHOM, KOMEPITHja-
HOM, YCITy’KHOM M CEKTOPY CTAHOBHMINTBA . PEIATMBHH OJHOCH Y MOTPOLIEHU
eHepruje u3Mely oBHX rpymanuja, TauHHje, IOTPOLIKHE 10 KBaAPATHOM METPY
Wi ocTBapeHoj jemuuuiy JBI1, ykasyjy Ha HHTEH3UTET U EKOHOMHUYHOCT TPH-
BpenHe akTHBHOCTH. [IpahemeM ceKTopcke MOTpOLIkhe Y pa3BUjeHUM JIpiKaBa-
Ma yO4eHe Cy 3aKOHOMEPHOCTH KOj€ MOTY MOCTYKHTH Kao OCHOBA 3a CII0KEHH-
ja KOMITapaTHBHA UCTPAXKUBaka y 00JacTH KopHihiemha MOTPOIIkhe SHEPruje.
HckycTBa roBOpE na je HIp. MPOW3BOJHH CEKTOP HAJjUHTEH3WBHH]H Y KOPH-
mhemy CBUX BUAOBA €HEPruje. Y CIy)KHU CEKTOp, HaKO MambH MOTpoIay y Of-
HOCY Ha TPOM3BOJAHH, MOCTajeé CBE MHTEH3MBHM]jHU, IITO AYTOPOYHO yTHYE Ha
omHoce m3Mely ykymHux eneprerckux omnanca u JIbIl. Exepruja ce cBe Bure
TPOILHU U y CEKTOPY CTAHOBHUINTBA, TAKO J]a CYy MHOT'e, TOCEOHO pa3BHjeHE 3e-
MJb€, YTBpAMJIEC BIACTHTE CTaHAapAe Kopuiihema oapel)eHnX BHIOBa €HEPTHje
U CTaHJapjie eHepreTcke MpOayKTUBHOCTH y oapeheHuM obnactima (HIp. pa-
CBeTa, KIIMMaTH3aIlfja, Tpejabe U Cl.). Penmamuje y HHTEH3UTETy KOpHUIThema
eHepruje Mely cekTopuma MMajy BakHy yJlory y onapehuBamy JOCTHTHYTOT
HHUBOA CKOHOMCKE OJIPIKHUBOCTH M KPEUPAY MYTOPOYHE MOJUTHUKE OJPIHKHBOT
pa3Boja. OBU MHAMKATOPH CE MOTY KOMITOHOBATH M Ca TIOKa3aTeJbuMa YKYITHE
EHEepreTCKe MOTPOIIkhEe, HHANKAaTOpUMa 3araljera oKonHe (MOCeOHO eMHUcH]je
racoBa, 3araljema Bazyxa) u Ip.

WNHIycTpHjcKku U TpaJCKH OTIAN je mocebHa cyoTemMa y HomeHkiatypu CSD
€KOHOMCKHX MHJIMKATOpa, a mocBehieHa je CTBapamy M yIpaBibalkby HHIYCTPH]-
CKUM M TPaJCKUM OTIIAJHUM MaTepujanuma. Y Op3aHu HHAYCTPHjCKU U ypOaHH
pa3Boj U EKOHOMCKa eKclaH3uja, ociobahajy orpomHe, yak u 3a0pumaBajyhe
KOJJMYHMHE MaTepHhja, KOje 3aBpIICTKOM IIpolleca pPEerpoayKIldje HeMajy YIIo-
TpeOHy BpujenHoct. IllTaBuine, oHn 3a mpou3Bohaue mpeacTaBbajy, HE caMo
(hm3uuKy, HEro W BeNIMKA (PMHAHCH]CKU 0anacT Kojer ce xele ociodboautu 0e3
HaKHaJie, WM y3 IITO Mamke TpomKkoBe. CTBapame W OJJIarame HHAYCTPH]jCKOT
0TIasa 3aBUCH O]l JIOCTUTHYTOT €KOHOMCKOT HHBOA M BOJbE BIIaJia MOjEeIHMHUX
IpaBa J1a y OBOM CETMEHTY PEenpOIYKLIMOHOT JaHLa pellaBajy HaroMuiaHe
mpobiieMe OIPKUBOT €KOHOMCKOT pa3Boja. M y oBoj oOmactu y pa3BujeHHM

¥ Kao MjepHa jenvHUIA 32 yTBphHBame CEKTOPCKOTr KopHiihema eHepriije KopucTe ce
merairyJ mo M* unu Merany o USS.
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npuBpenaMa cy yTBpheHe ogpeleHe 3akoOHOMEpPHOCTH. Tako HIIP. YKOJIHUKO Ce Yy
HEKOj O] Hajpa3BHjCHUJUX 3eMajba CMabe YKYITHE KOJMYMHE OTIAaTHUX MaTe-
pHjaia, ca cUrypHoIhy ce MOT'y KOHCTaTOBaTH MO3UTHUBHE MPOMEHE Y MOTPO-
IIBBH, PEIUKIAPakBY U CII. KOje Cy ITOBe3aHe ca MpoMeHaMma MPUBPEIHE CTPYK-
Type. Kako ojyiarame oTnana M3MCKyje BUCOKE TPOIIKOBE (KOju ce U y Oyayh-
HocTH moBehaBajy), HeonmxoHo je ruiahaTh orpoMHa JoJaTHA CPEACTBa, Koja
ce He MOTY M3/IBOjUTH 0e3 HapylaBama moctojehnx omHoca y cepu Makpoe-
KOHOMCKE CTaOMITHOCTH B MehyHapoaHe KOHKYPEHTHOCTH. 3aTO ce TJaHaC MHO-
re JpkaBe Hajase Mpej JUJISMOM: Ja JIM JKPTBOBATH JIYTOPOYHY OJPIKHBOCT
MPUBPEIHOT pa3Boja 32 KPaTKOPOUHY MaKpPOEKOHOMCKY CTaOMIIHOCT u ToBeha-
e MeljyHapoIHe KOHKYPEHTHOCTH?

WupnkaTopu cTBapama WHIYCTPUjCKOT, IPaJCKOT, PU3HYHOT U PaJN0aKTHB-
Hor ornaza y CSD anannzama umajy 3a IWJb HACHTU(HUKALN]Y HUBOA U MOpe-
K14 OTMaja U HErOBUX PaslIMdHTHX M3BOpa . OBaj MoKasaTelb ce MOKE KOM-
OMHOBATH W ca IPYTMM HHIWKATOpUMa €KOHOMCKOT, COIIMjaTHOT WJIH €KOJIO-
HIKOT KapakTepa. MHOTH aHaTUTHYapH T'a KOPUCTE Y MHTEPaKLHUjU ca MoKa3a-
TeJbMMa OCTBApPEHHX outputa HamHoHaIHE mpuBpezae, cronama pacta JBII, xo-
XOTKa, BeTU4nHEe Tpazacke momynanuje, JBII per capita utn. [akie, ped je o
arperaruMa M NoKa3aTeJbiMa HCKJbYYUBO MaKpPOCKOHOMCKOT KapakTepa.

3aTo, MaKO M3BOPHO M OPTaHCKU HE MPHIAAa UCKIbYYUBO €KOHOMCKHUM HH-
IUKAaTOpUMa, ped je O MoKazaTeJby ca CHaXHUM MaKpPOEKOHOMCKHM JI€jCTBOM,
He camo Ha nocrojehe Ounance U MeljyHapoIHY KOHKYPEHTHOCT, Beh 1 Ha oJip-
JKUBOCT EKOHOMCKOT pacTa U pa3Boja y OyayhHocTH.

[Mocnenma cyOrema y rpynu eKOHOMCKHX Mokazatesba CSD wmHamkaropa
oIHOCH ce Ha Tpa"chopT. OBe je ped 0 BeoMa CrerupUIHIM U KOMITICKCHUM
npobieMuMa, KOju MMajy CHa)KHE perlepKycHje Ha yKYIHE IPYIITBEHE TpPo-
IIKOBE OJipel)eHOr eKOHOMCKOT MPOCTOpa, a TIOCPETHO U Ha ApYyre KapaKTepH-
CTHKE HAIHOHANHE MPUBPEJIE, KA0 IITO Cy HEHA CII0JbHA KOHKYPEHTHOCT UTI .

3akspyyak

OnpXHUBOCT pacTa W pa3Boja je jeHa OJ aKTYeIHWjUX TIIO0aTHUX U IIHBH-
JTU3alHAjCKUX TeMa Hamre ernoxe. Ekcrman3uja mpou3BOIHUX CHara, moceOHo y
MOCIEBUX CTOTHHY TOAMHA, TIPOY3pPOKOBala je MHOTe APYIITBEHE U MPHPOI-
He nebanaHce, KOju 030MJEHO yTPOXaBajy CBETCKY €KOHOMHjY y Onmxkoj Oy-

0 Unpukatopu cTBapama 0TIajAa ce H3paXkaBajy HIIp. Y TOHAMA [0 TIABH CTAHOBHHKA.
3! Jenna on 3ajensmukux nomuruka EY je u “caoGpahajua momutuka”. Mako je Hactana
y crienin()UUHUM OKOJIHOCTHMA, OHA JIaHacC IPE/ICTaBIba jeJHy O OKOCHMIA 3ajeHuLIe,
noceOHO 300T KOoXe3noHe (pyHKuuje, au 1 paau nopehama yKynHe epUKacHOCTH M MO-
OWITHOCTH, CMambebha I0jeAMHAYHUX M JIPYLITBEHHUX TPOLIKOBA, 0OJbE CHI'YPHOCTH,
yBolema CTaHIapAU3alHje  CII.
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nyhHOCTH, IMa 4ak, mpeMa HEKUM CKENITHIHHjUM TeopHjaMa W caM OIICTaHaK
nuBmin3anyje. Kao peakiuja Ha oBakBy CHTyallljy, MOjaBUJIE Cy C€ CTpaTETH-
je, Koje uMajy 3a IiJb, KpaTKOPOYHO U AYTOPOYHO CHpedaBame epo3rje MoCTo-
jehux pecypca U MpUPOIHE OKOJHHE, a JIa Ce TIPU TOME HE Yrpo3e OIIITH JPY-
HITBEHW TPOTPEC U JAOCTUTHYTH >KUBOTHH CTaHAAp]l, KOjH Ce HE MOXE 3aMU-
ciuTH 06e3 ocTBapuBama oAroapajyhux croma pacta. To je JOBENO 1O €BOIY-
I[Uje HOBE CTpaTeruje OJpKUBOT pacTa W pa3Boja, Koje ce, 0e3 IMyHO pe3epBH,
MOXE Ha3BaTW M CTpATETHja eKOHOMCKH OJIPKHUBOT pacta U pa3Boja. tbena cy-
HITHHA C€ CBOJY Ha CTBapame TAKBHX YCJIOBA PacTa YKyITHE MaTepHjaHe Mpo-
U3BOMI-E, KOjU Hehe yrpo3uTH mporece pernpoaykiuje y Oynyhanocru. 36or to-
ra je Beoma BaxHo yTBpauTH koju neo /Bl jenna HanmoHamHa 3ajeHHUIIa MO-
K€ M3IIBOJUTU M MHBECTHPATH Y OJAPKUBH pPa3Boj, a Ja ce IPU TOME OCTBAPH
NPUBPEIHH pacT U 00e30e1u MaKpOeKOHOMCKa paBHOTexa. Kpenpame u Bohe-
bC YCIICIIHE MOJUTHKE OAPKUBOCTH pa3Boja 3aXTeBa KOHTUHYHPAHH MOHHUTO-
PUHT ¥ OILICHY IeHE YCIEITHOCTH. 300T Tora W He W3HeHahyje ‘“mormiasa” pa-
3HOBPCHHX WHJIMKaTOpa W IMOKa3aTejba KOjUMa ce Mepe cTama y oipeleHum
(azama npumMeHe Mepa onpkuBor paszsoja. CSD unnukaropu YH npencrasiba-
jy edbwukacaH aHAIMTHYKH OKBHpP, HE caMO 300T KapakTepa CYIITHHCKOT H
CTPYKTYpHOT Mpo¢uiia, HEro U 300T PENaTUBHO JOCTYIIHE CTATUCTUYKE JOKY-
MEHTaIHje 3a BbUXOBY onepaTuBHy 00pany. OBH HHAWKATOPH CY NPUXBATIHHBH
U 300T Tora IITO Ce, Y 3aBUCHOCTH O] MOT'YNHOCTH KOjHMa Pacroyiayy UCTpa-
JKUBa4YH, MOT'Y KOPHCTUTH CaMO HEKHU OJ] lbUXOBUX JieioBa. MHaue, BehuHa cio-
KEHUX MHIMKATOpa OJPKUBOCTHU je onTepeheHa MHOTUM HEEKOHOMCKOM Iapa-
MeTprMa. Y OBOM pafy je mokazano na cy CSD WHIMKATOpU TOMUHAHTHO KO-
HOMCKH, ¥ J]a Ka0 TaKBH, MOTY TIOCITY>KUTH Ka0 OCHOBA 3a pa3JIMIuTe MakKpoe-
KOHOMCKE aHam3e U3 00JIacTH OJp>KUBOT pacTa U pa3Boja.
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